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COMMUNITY DEVELOPMENT COMMISSION MEETING

Wednesday, November 16, 2016
3:30-5:00 p.m.
500 Market Street, Suite 200

Roundhouse Conference Room

—

. Call to Order

Roll Call

Approval of Agenda

Approval of Minutes: September 14, 2016 CDC

o A 0N

Discussion of Community Development Block Grant and Affordable Housing Trust Fund
Pricrities for 2017-2018 Program Year and Review of Request for Proposals {RFP) Scoring
Criteria to be utilized by the Community Development Commission (Margaret
Ambrosino)

6. Items from the Commission

/. ltems from the Floor

8. Adjournment

Aninterpreter for the hearing impaired is available through the City Clerk's office upon five
days notice. Please contact 955-6521 for scheduling.
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MINUTES OF THE

CITY OF SANTA FE

COMMUNITY DEVELOPMENT COMMISSION MEETING
st L R Y RLUNMIBNL COMMISSION MEETING

Santa Fe, New Mexico
November 16, 2016

A meeting of the City of Santa Fe Community Development Commission was
called to order by Councilor Renee Villarreal, Chair on this date at 3:30 p.m. at the Market
Station Offices, 500 Market Street, Suite 200, Roundhouse Conference Room, Santa Fe,
New Mexico.

Members Present:

Councilor Renee Villarreal, Chair
Rusty Tambascio, Vice Chair
Paul Goblet

Ken Hughes

John Padilla

Silas Peterson

Member(s) Absent;

Carla Lopez, excused

Staff Present:
Margaret Ambrosino, Senior Housing Planner

Alexandra Ladd, Special Projects Manager, Housing and Community Development
Department

Others Present:

Zach Thomas, Santa Fe Community Housing Trust Development Director
Jo Ann G. Valdez, Stenographer

APPROVAL OF AGENDA

Commissioner Goblet moved to approve the Agenda as published.

Commissioner Tambascio seconded the motion. The motion passed unanimously by
voice vote.

APPROVAL OF MINUTES: September 14, 2016 CDC

Commissioner Tambascio moved to approve the Minutes of the September 14,

2016 CDC meeting as submitted. Commissioner Padilla seconded the motion. The
motion passed unanimously by veice vote.

Co
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CALL TO ORDER
ROLL CALL Quorum 1
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DISCUSSION OF COMMUNITY DEVELOPMENT BLOCK GRANT AND
AFFORDABLE HOUSING TRUST FUND PRIORITIES FOR 2017-2018
PROGRAM YEAR AND REVIEW OF REQUEST FOR PROPOSALS (RFP)
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ITEMS FROM THE COMMISSION 6-7
ITEMS FROM THE FLOOR Motion passed

approving Resolution 7-8
ADJOURNMENT Adjourned at 5:03 p.m. 8
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DISCUSSION OF COMMUNITY DEVELOPMENT BLOCK GRANT AND
AFFORDABLE HOUSING TRUST FUND PRIORITIES FOR 2017-2018
PROGRAM YEAR AND REVIEW OF REQUEST FOR PROPOSALS (RFP)
SCORING CRITERIA TO BE UTILIZED BY THE COMMUNITY
DEVELOPMENT COMMISSION (MARGARET AMBROSIN 0)

(Copies of the Memo from Margaret Ambrosino, Senior Housing Planner to
Community Development Commission dated November 10, 2016 were distributed in the
Commissioners” packets. Copies of the Priority Needs as listed in the 2013-2017

Consolidated Plan and the Funding History from 2006-2016 are attached. A copy is hereby
incorporated to these Minutes as Exhibit “A”)

Information/Background:

The CDBG funding priorities, as indicated by the community and put forth by the
CDC for the past several years, have been weighted towards down payment assistance for
first time home buyers and various public services administered by local non-profit
organizations. The typical CDBG annual allocation of $400,000 after grant administration
costs has traditionally been divided between approximately 10 projects to meet the highest
priorities as identified in the City’s 2013-2017 Consolidated Plan. These generally fall

under (1) Housing (down payment assistance); (2) Public Facility Improvements (shelters);
and (3) Public Services (various).

In addition to the anticipated $400,000 CDBG allocation for 2017, the City
anticipates an allocation from the Affordable Housing Trust Fund of $400,000. In the
administration of these funds, the Office of Affordable Housing will be required to move

towards a Request for Proposals process in 2017 which will be aligned with the CDBG
allocation process.

Past discussions amongst community leaders have expressed concerns on the need
to boost rental housing and helping the homeless as representing the highest priorities. To
best understand how funding could support this effort, the Office of Affordable Housing
conducted research with local housing experts and service providers on determining how
CDBG and AHTF funds can be leveraged to support these causes. Please see Exhibit “A”
for the specifics on the findings.

Ms. Ambrosino said this is an opportunity for the Commission to check and review

the funding history, review the priorities, and for staff to answer any questions the
Commissioners may have.

Ms. Ambrosino introduced Zach Thomas, the Development Director of the Santa Fe
Community Housing Trust.

She said the second part of her presentation that she would like to review with the
Commissjon today are the findings and concerns from Housing Urban Development

Community Development Commission
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(HUD). HUD monitored how the City is administering the Community Development Block
Grant (CDBG) program in 2016, which had not been done in a few years. There were
some findings and some concerns. A finding is something that is out of compliance and
needs to be corrected; a concern is something that has to be addressed so that it does not
turn into a finding from HUD later on in the future. One of the concerns was how the City
notices these funding opportunities from year to year.

Ms. Ambrosino said there really was not any history as to why they were putting
forth notice of funding opportunities, and not, as pointed out by HUD, going through the
City’s procurement process. Staff met with the Purchasing Division and decided that the
best method to move forward and to avoid concerns and findings from HUD in the future,
is to put these grants out as Request for Proposals. The Request for Proposals are still
under review with the Purchasing Division and should be approved with some minor
modifications this week. They have reviewed the scoring criteria and are satisfied with it.

Ms. Ambrosino noted that the Request for Proposals will be advertised on January
3, 2017 for both the Community Development Block Grant and the Affordable Housing
Trust Fund. There will be one Technical Training meeting on January 17" for applicants to
ask pre-application questions. Staff will review the applications/proposals to ensure that
they meet the criteria and requirements. The responses to the Request for Proposal are due

on February 2" and the CDC will have their meeting on February 18" to discuss the
proposals.

Questions/Comments:

Commissioner Tambascio asked if they are going to make the Technical Training
mandatory.

Ms. Ladd said yes.

Commissioner Tambascio asked if the new process would cut down the time for
applicants to respond.

Ms. Ambrosino said no, in fact it may add a little more time than the process in the
past. She said in the meeting with Procurement, they advised them to model the RFPs off
of the RFP process for the Children and Youth Commission.

Chair Villarreal asked if anybody had any questions about the funding history or the
priority needs list.

Commissioner Goblet noted the Commission approved a fee-in-lieu request for a

developer last year and asked he asked where this money would have gone. He asked if
these would be additional funds that would be available.

Ms. Ladd said the fees collected are put into the Affordable Housing Trust Fund but
they can only allocate funds that were received prior to the end of last fiscal year.

Community Development Commission
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Commissioner Padilla thanked staff for the information they provided to the
Commission. He said it is helpful to have the funding history, etc.

Commissioner Tambascio asked if the Commission will be going through the entire
scoring sheet process.

Ms. Ambrosino said yes.

Chair Villarreal asked if there were any more questions before they move on to the
Score Sheets.

Ms. Ladd asked if she could add one more thing - the Affordable Housing Trust

Funds have been used for home repair and have been used to pilot the Rental Assistance
Program.

Ms. Ambrosino briefly reviewed the Score Sheets noting that each Commissioner
will score the proposals and staff will total the score sheets for each project.

She noted that they revised the application within the RFP so that it is clear for the
applicants.

Chair Villarreal asked what gets funded by the CDBG funding versus what gets
funding through the Affordable Housing Trust Fund.

Ms. Ladd explained that the Affordable Housing Trust Fund monies is regulated by
the New Mexico Affordable Housing Act which is then reported to the MFA. Tt is only
used for affordable housing, either capital costs, infrastructure, land or building costs (to
support affordable housing). This is outlined in Chapter 26-3 of the City Code. CDBG
monies can be used for public facilities, public services and other programs or services.

Chair Villarreal asked if there were any questions on the score sheets.

Score Sheets

Commissioner Hughes said this is familiar to him having worked with CDBG at the
Department of Finance and Administration, especially the national objectives. The
common being preventing slum and blight but the State’s definition of blight is things that
are unplanned or look inadequate; therefore, Santa Fe has a lot of blight. He said it would
be interesting to see if the people who come in use this definition.

Commissioner Hughes said with regards to low to moderate income areas, does
Santa Fe have census tracts that meets that.

Ms. Ambrosino said yes, there is one in particular, which is the Hopewell/Mann
area and there may be more than one that the City has funded based on area benefit before.

Cm
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Commissioner Peterson asked if the Commissioners will have a chance to compare
the way each Commissioner has scored the projects and hear each other’s opinions.

Ms. Ambrosino said yes.

Commissioner Peterson asked if the Commission will be able to adjust the level of
funding requested like they have in the past.

Ms. Ambrosino said yes. She noted that she interviewed the Children and Youth
Division and they have the flexibility to go above the amount requested, and she is not sure
if she would agree with that.

Commissioner Tambascio added that the Commissioners will have an opportunity
to review and compare the scores during the lunch break at the meeting in February when
the Commission hears the presentations from the applicants.

Ms. Ambrosino said in the staff analysis that they provide, there is a sheet at the end
which kind of sums up what the limits are for the grant. She sees the score sheet as the

record and formality for purchasing purposes but it can be used as a working tool for the
Commission.

Commissioner Goblet asked if the Commission will know at the February meeting
how entities performed in the past year, relative to using the funding and if they are in
compliance. He said to have performance information would be helpful.

Ms. Ambrosino said yes.

Chair Villarreal asked if there were any more questions on the score sheets or
application. Seeing none, the Commission moved onto Funding Priorities.

Funding Priorities

Chair Villarreal said it would be helpful for City Council to see the Housing
Strategic Plan so that they can see the needs in Santa Fe and how the Commission made the

priority list. She would like to see the Plan go to City Council but she did not know the
timeframe for this.

Ms. Ladd said the Plan will not go to Council before this but it will eventually go to
City Council.

Commissioner Peterson said there are 10 high priority items and they can’t all be
highest priority.

Commissioner Goblet noted that the Commission has talked about rental housing
and the supply of rental housing at several meetings and how is the Commission going to
address this.
%
Community Development Commission
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Commissioner Peterson thinks there could be a benefit for the Commission to
emphasis what projects they are particularly interested in or what they want to focus on.
For example, it could be projects that supply rental housing or low income rental housing
units. He noted that the Priority Needs as listed in the 2013-2017 Consolidated Plan
indicates that only 10% of the city’s rental units have rents that are affordable for the low-
income renter households.

Commissioner Padilla asked if copies of the 2013-2017 Consolidated Plan are
available for applicants so that they can see the high priority areas.

Ms. Ambrosino said yes, the Consolidated Plan is referenced in the REP and there
is 2 link on the website where they can access this.

Commissioner Padilla did not think that the Commission needs to identify or
specify a particularly area/projects that they want to focus on.

Commissioner Tambascio said the Commission could specify this in the Technical
Training meeting.

Commissioner Padilla said applicants can attend the pre-proposal or Technical
Training meeting to get specific information.

Commissioner Peterson said historically they have seen the same organizations
requesting funding year afier year and he would be interested in seeing other
projects/organizations come in.

Chair Villarreal asked if staff sees non-profit organizations that work together on
homelessness or housing related support.

Ms. Ladd said the continuum of care that is organized by the New Mexico Coalition

to End Homelessness will organize projects but it is not usually for housing-related support
projects.

Chair Villarreal asked if there were any more questions and there were none.

ITEMS FROM THE COMMISSION

Commissioner Hughes invited the Commissioners to a meeting/presentation that
will be held at his office (at DFA) on December 9. A representative from the Department
of Energy will be in attendance and will talk about an initiative to provide solar for non-

profit providers and homeowners with low-to-moderate income households. He will send
an invitation or flier to the Commissioners.

One-Door Project/Homeless Campus
Chair Villarreal spoke about the One-Door Project/Homeless Campus effort noting

Community Development Commission
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that there have been discussions on the idea of creating a homeless campus for Santa Fe
and what they would look like. They have been doing research of other models across the
country and there was one in San Antonio called “Haven of Hope”. This is not just a
shelter-it also integrates services and eventually provides permanent housing on some level
on all different types of housing, as well as mental health and behavioral health services.
Representatives came to Santa Fe and made a presentation on what they learned and what
their challenges were. Workshops were done with direct service providers last week and
there were good discussions about being more efficient on how we provide services in
Santa Fe in the non-profit sector as it relates to homelessness.

Chair Villarreal said there are a lot of unknowns but the only way this could work is
if there is land in the city or Santa Fe County and the northwest quadrant was looked at as a

potential site but it is on the other side of Highway 599, so they would have to look at
access, transportation, etc.

ITEMS FROM THE FLOOR

Resolution

[Copies of the Resolution Contributing Property and Resources to Santa Fe

Community Housing Trust for the Development of the Soleras Station Low Income Housing
Tax Credit Project Pursuant to the Affordable Housing Act were distributed. A copy is
hereby incorporated to these Minutes as “Exhibit B”.]

Ms. Ladd said the Resolution was approved by this Commission last year but the
funding application from New Mexico Finance Authority has not been approved.

The Resolution states: “The City will provide 10% of the development costs for a
competitive Low Income Housing Tax Credit application for the Project by the Housing
Trust as a direct grant to the Project subject to the terms of a land use regulatory
agreement requiring an affordability period of 45 years running concurrently with
requirements imposed by the New Mexico Finance Authority. The donation shall be
granted subject to the terms of a land use regulatory agreement specifying the requirement

Jor consistency with the Low Income Housing Tax Credit program requirements serving
targeted low income clientele.”

Mr. Thomas said the Board of the New Mexico Finance Authority has adopted
some criteria changes and this would ultimately increase their score from last year. This
positions then to be competitive to apply for the 9% tax credits.

Commissioner Peterson moved to approve the Resolution. Commissioner
Goblet seconded the motion.

Ms. Ladd noted that the only piece missing with this Resolution is the Fiscal Impact
Report.

Commissioner Tambascio said as long as staff is comfortable with the Resolution,
Community Development Commission
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the Commission does not need to have the Resolution and the Fiscal Impact Report come
back for approval.

Commissioner Padilla asked why the name of Soleras Station.

Mr. Thomas said Soleras Station is the name of the multi-family development.
Commissioner Padilla asked if the project is proposed to be LEED certified.
Mr. Thomas said yes.

The motion passed unanimously by voice vote.

ADJOURNMENT

Its business being completed, Commissioner Goblet moved to adjourn the
meeting, second by Commissioner Tambascio, the meeting adjourned at 5:03 p-m.

(Ll t

Oouncilor Renee Villarreal, Chair

AN PV

Ann G. \[altfez, Stenographer 0

%
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(City of Santa Fe,

Mo

DATE: Navember 10, 2016

TO: Community Development Commission

FROM: Margaret Ambrosino, Senior Housing Planner

ITEM: Discussion of Community Development Block Grant (CDBG) and Affordable Housing Trust

Fund (AHTF)Project Funding Priorities

Information / Background:

The CDBG funding priorities, as indicated by the community and put forth by the by the CDC for the past
several years, have been weighted towards down payment assistance for first time home buyers and various
public services administered by local non-profit organizations. The typical CDBG annual atlocation of
$400,000 after grant administration costs has traditionally been divided between approximately 10 projects
to meet the highest priorities as identified in the City’s 2013-2017 Consolidated Plan. These generally fall
under (1) Housing {down payment assistance); (2) Public Facility improvements (shelters); and (3) Public
Services (various).

In addition to the anticipated $400,000 CDBG allocation for 2017, the City anticipates an allocation from the
Affordable Housing Trust fund of $400,000. Inthe administration of these funds, the Office of Affordable
housing will be required to move towards a Request for Proposals (RFP) process in 2017 which will be aligned
with the CDBG allocation process.

Past discussions amongst community leaders concern the need to boost rental housing and helping the
homeless as representing the highest priorities. To best understand how funding could support this effort,,
the Office of Affordable Housing conducted research with local housing experts and service providers on
determining how CDBG and AHTF funds can be leveraged to support these causes and presents the following
findings:

e CDBG funding towards a Low-Income Housing Tax Credit project for rental housing is a good idea
where feasible. However, tax credit awards are not known until May and CDBG funding allocations
are made in February in order to meet HUD's citizen participation and report requirement timeline.




Commissioner Goblet asked who’s the driver for this.
Mr. O’Reilly said as the Staff Report said, there have been three separate
resolutions adopted by the City Council, in full, directing staff to do this and bring it

forward. In this particular case, the Mayor is the Sponsor and the Co-Sponsors are
Councilor Lindell and Councilor Ives.

Vice-Chair Tambascio asked if there were any more questions.

Commissioner Lopez asked what happens next.

Mr. O’Reilly said this was not an action item for this Commission but it would
be nice to report on how this Commission felt about this Ordinance. He said they would
like Commissioners to come and support this legislation at upcoming meetings.

Ms. Ladd said in the past, this group has expressed an interest in publicly
supporting legislation and projects that they find vatuable. She said the next stop for the
Midtown LINC Overlay District is the Public Works Committee on September 26%.

Mr. O’Reilly said the Public Works Committee could be a public hearing, and then

it goes before the Public Utilities Committee on October 5%; and to City Council on
October 13", They will need to schedule it to go before the Finance Commitiee.

ITEMS FROM THE COMMISSION

There were no items from the Commission.
ITEMS FROM THE FLOOR

There were no items from the floor.

ADJOURNMENT

Its business being completed, Commissioner Goblet moved to adjourn the
meeting, second by Commissioner Lopez, the meeting adjouned at 4:53 p.m.

Councilor Renee Villarreal, Chair

Community Development Commission
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e CDBG funds are best used towards the capital investment side when feasible, especially when
securing these funds can be used by an applicant to leverage more funding from other sources.
Emergency rental assistance can support rental housing needs, such as in the form of
subsistence payments (rent, utilities, etc.) but comes with limitations per client and has been
funded at a low level in the past.

e AHTF has mainly funded down payment assistance for Santa Fe homebuyers up to 120% of Area
Median tncome (AMI) filling a gap where CDBG funds only up to 80%.

Funding History
Down payment assistance for low and moderate-income home buyers has provided the following
advantages:

e best leverage for an applicant
* timely expenditure of grant funds
e generates program income (CDBG)

Public service projects provide the following advantages:

« Project proposals offer a significant benefit to a population as long as an applicant can
demanstrate an increase in individuals served from that of a prior year. This funding
category is competitive for CDBG applicants as HUD imposes a 15% iimit on all projects
within this category, ar approximately $75,000 in any given year.

The supporting documents provide a background of CDBG funding history.

a) 2013-2017 Consolidated Plan Priorities List
b) 2006-2016 CDBG Funding History
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“\ CITY OF SANTA FE

4‘
Py Gy
ROl

f ‘f...’ %' COMMUNITY DEVELOPMENT BLOCK GRANT (CDBG)
ﬁ’ / PROPOSAL SCORE SHEET / Bid Number ‘17/22/RFP

—
ot

&, A
N

Name of Applicant/Project:

Amount Requested: S

Evaluation
Weighted Points Total Max

Evaluation Criteria
Value 1thrus Score Score

Activity to be funded
e  Why needed? Does it address a gap? 20 X 100
» Steps/phases to complete the activity
¢ Whois served?
e #s proposed to be served

National Objective Compliance
e Benefits low/moderate income 100
persons/households? 20 X
e Prevents slum/blight
e Does the activity serve residents Citywide
or a Low to Moderate Income (LMI) Area
(i.e. Census Tract)?

Consolidated Plan Compliance
e Does the application demonstrate that it 10 X 50
meets Consolidated Plan priorities?

Budget
¢ |[s proposed budget realistic? 10 X 50
e Are other funding sources secured?

Performance Measurement/Wark Plan

¢ Are performance measurements,
outcomes and proposed outcomes well 20 X 100
presented? Realistic? Well-supported in
the application?

e Does the applicant have the
administrative capacity to carry out the
activity to be funded?

Total Points 400




CITY OF SANTA FE

Name of Applicant/Project:

AFFORDABLE HOUSING TRUST FUND (AHTF)
PROPOSAL SCORE SHEET / Bid Number ‘17/TBD/RFP

Amount Requested: S

CRITERIA

Weighted
Value

Evaluation
Points (1-5)

Total
Points

Max. Score

Funding

s Leverage amounts from other sources

e Operating budget shows evidence of sufficient
revenue to administer the proposed program

e Secured matching resources

20%

100

Need/Benefit & Project Feasibility Data driven
analysis that shows:

& The proposal is responsive to current and future
market demand
s Income mix, if applicable
s Site control
s Realistic time frame for completion of funded
project/program activities

40%

200

Affordability

» The proposal meets the Affordability
Requirements serving households of up to 120%
AMI

20%

100

Demonstrated Capability — Organizational
Management

s Staff

« Qrganizational Experience

e Expertise in type(s) of housing or service(s)
proposed

¢« Demaonstrated Financial Soundness

20%

100

TOTAL

100%

500

EVALUATION POINTS: 1 -- Lowest

5 — Highest
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EXHIBIT
CITY OF SANTA FE, NEW MEXICO

tabbles”

RESOLUTION 2016~ ﬁ

INTRODUCED BY:

A RESOLUTION
CONTRIBUTING PROPERTY 'AND RESOURCES' TO SANTA FE COMMUNITY
HOUSING TRUST FOR THE DEVELOPMENT OF THE SOLERAS STATION LOW

INCOME HOUSING.»FAX:CREDIT PROJECT--PURSUANT:TO THE AFFORDABLE

HOUSING ACT.

REA"‘S; it-is the iritépf of the parties.that the contribution from the City of Santa Fe to
Station Low Im‘.ome Héuﬁng Tax Credit (“The Project”) meet the requirements of the
Affordable ﬁéh‘sing Act and Rulg;gSection 5:4; and

WHEREAS;the City of Santa Fe certifies to the Mortgage Finance Authority (“MFA”) that

the Housing Trust s 'glualiﬁed grantee in accordance with the requirements
of the Affordable Housing Act and Rules, Section 5.4; and

WHEREAS, the proposed donation conforms to the City of Santa Fe Strategic Housing Plan
"Affordable Housing Element" adopted in conformance to the Affordable Housing Act; and

WHEREAS, the City’s Housing Needs Analysis, updated in 2016, demonstrates a rental

housing shortage of at least 2,400 units, affordable to households eaming below 80%, and Soleras

1
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Station will serve renter households earning less than 80% of median income; and

WHEREAS, this Project is consistent with the Strategic Housing Plan lawfully adopted by
Ordinance No. 2007-23 pursuant to the express statutory authority conferred upon municipalities to
enact a housing code pursuant to Section 3-1 7-6A(8) NMSA 1978; to enact ordinances pursuant to its
police power, Section 3-17-1 B NMSA 1978; to provide for affordable housing pursuant to
subsections E and F of Art. 9, §14, of the N.M. Constitution and the Affordable Housing Act (§§ 10
6-27-1 through 6-27-8 NMSA 1978) and in particular to. provide a portion of the cost of financing
and/or authorizing housing assistance grants for the purposé of affordable housing pursuant to Section
6-27-5 NMSA 1978 (2007), and pursuant to any-and all such other authority as may be applicable
including but not limited to the city's recognized ’;:authority to protect the general welfare of its

citizens; and

WHEREAS, it is the policy of the Cxty f. Santa Fe toprovide incentives and encourage

WHEREAS the Clty WIil also pmwde additional donation of City development fee/water

waivers and other” able mcentmcs to the Project; and

WHEREAS, th l‘i‘éferenced donations will be contributed to the Santa Fe Community
Housing Trust for the Projecthwithout debt or interest pursuant to the terms of a land use regulatory
agreement; and

WHEREAS, the Project will meet the City goals for creating housing that avoids common

illness triggers, uses less energy, and saves on utility and maintenance costs, while using eco-friendly

materials and strategies pursuant to the design of the Soleras Station as a Pilot Multifamily Project by
2



10

11

12

13

14

15

16

17

13

19

20

21

22

23

24

25

Working Draft
11/08/16

the WELL Build Institute for creation of a national healthy multifamily residential building
certification process by the United States Green Building Coalition {USGBC) and in the project’s
LEED building certification; and

WHEREAS, major partners in the development of the Project now include the City of Santa
Fe, The Housing Trust; the New Mexico Coalition to End Homelessness and Pulte Homes, of which
only the Housing Trust will have any ownership interest in the Project after the development is
completed; and |

WHEREAS, the City will provide 10% o.f_, _the‘developmen't: :cbsts for a competitive LIHTC
application for the Project by the Housing Trustfé‘,'s.fa. direct grant to the Project subject to the terms of
a land use regulatory agreement requiring and affo:rdability period of 45 years rum_xjng concurrently
with requirements imposed by the Nev:V: Mcxico Mortgage' Fmance Authority; and

NOW, THEREFORE BE IT RESOLVED BY THE GOVERNING BODY OF THE
CITY OF SANTA FE that a substantlal contnbunon to the Project w1th cash and measures to lower
development costs of the property_;by wawmgﬁ@u‘tldmg permit fees, providing water rights to the
Project, reducing the cost of extendmg thwﬁ.tﬁl.l.tillty lines and meter charges for a total of approximately
$2 million:: The donation shall be granted sub_]ect to the terms of a land use regulatory agreement
specifying the requuementz;f:_f’or cons;steqcy w1th the Low Income Housing Tax Credit program
requiremenfs’ Serving targeted ‘Iowlincome clientele.

BE IT FURTHER RESOLVED that the Goveming Body of the City of Santa Fe supports
The Housing Trust's LiﬁIC.appliCation for the Project.

BE IT FURTHER RESOLVED that the Governing Body on behalf of the City has given a
deed to the Housing Trust. The proper instrument was conveyed and filed with Santa Fe County to
convey the subject premises.

BE IT FURTHER RESOLVED that the Governing Body of the City of Santa Fe hereby

directs the City Clerk to record an executed copy of this resolution with the Santa Fe County Clerk.
3
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PASSED, APPROVED and ADOPTED, day of , 2016.

JAVIER M. GONZALES, MAYOR

ATTEST:

YOLANDA Y. VIGIL, CITY CLERK

APPROVED AS TO FORM:

KELLEY A. BRENNAN, CITY ATTORNEY L

M/Legislation/Resolutions 2016/Housing Trust Soleras Station Project



