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BAR For Adjustments to Restricted Cash in the GRT Bond Funds and to
Redistribute Property Tax between GO Bond Funds 4150 and 4151
ITEM AND ISSUE \ .
The GRT bond issue closing documents require one-twelfth of the Erlncipal and one-sixth
of the interest due in the next fiscal year be held as cash at June 30" each year end. This
cash is restricted and cannot be used for anything else. -

" The GO bond documents do not have this particular requirement, however because an
increment of property tax is voter approved for the payment of debt, remaining property
tax in the GO bond funds is restricted at June 30™ cach year as well.

Prior to each year-end, restricted cash in every bond fund is reviewed and adjusted to
meet the current year requirements. These restricted amounts and their calculations are
reviewed by our external auditor and reported in our annual CAFR.

The attached BAR is to miake the appropriate adjustments for this fiscal year-end.

BACKGROUND AND SUMMARY:

This fiscal year we completed debt payments on the remaining 2006 bonds (fund 4116)
and the remaining 2010 bonds (fund 4123). Restricted cash in these funds is no longer
required and can be reallocated to other bond issues. Increased testricted cash is needed
for the 2012, 2013 A and 2014 GRT bonds. No addltlonal funds from GRT are needed —
this is just a shift between bond funds.

Additionally, some of the property tax needs to be redistributed from 4150 (2008/2010
GO bonds) to 4151 (2013 GO bonds) to correct a deposit distribution between the funds.

The attached BAR is for the transfers from and transfers to the appropriate bond funds.
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RECOMMENDED ACTION:
Please approve this BAR to transfer cash between bond funds to make these appropriate
adjustments.

Attachments:
BAR
Restricted Cash Worksheet



‘Spuny 1gep pucq Ussmiaq s)edoljeal o) psau - shuaaal pajsod Woiy passyip 396png pajewnsy .,
Yse) paouisay aseassu| 00°000°'SS €loZz spuog OO 05200} 1Sy
aouejeg Ysed wol4 00°000'GS- 010Z/8002 spuod 09 052001 0sly
» SANNd ANOY OO NIIMLI1Q IOINNTS 1930 ¥O04 XVL ALd3d0¥ud 40 LNIFWNOITVIY

soueleg ysed woi4[BER02 09 8€60.09 000 8€'60.°09 | 8E602°09 - 5295298 - ¥10Z Spuog A9y 1MO  05/00} Prdts
aseolOU| |66 LEC0VE  19°992'0/Z  89FE0'9E 19'992'9/2 | seeer0e £2'6€8'5HT 00700928}  000°0S6°C VELOZ spuog Buipuney ASY 1¥O 052001 T4
8SEAOUIZC ¥E0'8T  GLEYY'SLy  €G6V.G6L Slebb'asy | SLEPFELL  00°000'69€ 06'299'089  000°08E't VZL0Z spuog Buipunay ASY 1MO  0§2001 veLy
aiedoleey [GoPPL SHE= 000 SZTHPLSHE 00°0 - - - - VO0L0Z spuog Buipunay ASY 1¥O 052001 €2y
sjeoolieay g9 gle 621 000 29TIE6LL 00°0 - - - - 9002 SpuOg ASY 1MO  0S200L oLy
~BIG SL0Z/0€/90 1eg AviOoL || Gr)uisa  (2i/iund-sa SLOZ/LOZL  OHISE A3 NOILdI4OS3a woy eur]  pung
poloinsoy. . pasnbay  ysed Asoy VNI paoIsay  pajMIsay 31avAVd  I18avAvd 2@

. Iv10L uauny Qg2¥IND3Y | "oogpuog  "soq puogd L1STNIALNI _ IVdIONINd

HSVO Q3LORILS3A OL SINIWLSNray











