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DATE: March 2, 2015
TO: Finance Committee
City Council W
FROM: Kate Noble Acting Director, Housing and Community Development Department
RE: BAR Transferring Economic Development Funds

Background:

Funding for the City’s economic development program has historicaily come from a variety of sources. The majority of
the funding comes from sources which include: Gross Receipts Tax (estimated $440,000 in FY 14/15), land sales {e.g.
Valdes Business Park), and covenants written into development agreements (e.g. Tierra Contenta, Monte Sereno}, Tierra
Contenta covenants designate a portion of land sale revenue for economic development {(65% of payment to city) and a
portion for affordable housing {(35%). A settlement regarding Monte Sereno designated payments for a business/crafts

incubator facility.

[tem and Issue:

in order to cover the full approved budget for the economic development program in FY 2014/2015, staff has developed
the attached spreadsheet which includes the following: )

* Realizing $400,734 of revenue from Monte Sereno
* Increasing the estimated revenue from land sales by $245,600 according to estimates from the Office of

Asset Development
s Transferring $114,500 from the economic development reserves generated from Tierra Contenta land

sales

These funds will be transferred into the Economic Development Fund (21117.600100).

Request and Recommendation:

Staff requests approval of the Budget Adjustment to provide full funding for Economic Development program in FY
2014/15.



City of Santa Fe, New Mexico

BUDGET ADJUSTMENT REQUEST (BAR)

DEPARTMENT / DIVISION / SECTION / UNIT NAME DATE
Housing & Community Development Department/Economic Development 02/23/2015
<~(Finance Dept Use Only)-->
ITEM DESCRIPTION BU / LINE ITEM SUBLEDGER/| DR/ INCREASE DECREASE
SUBSIDIARY | (CR)
Tierra Contenta 22579.700100 2117 C 114,500
Economic Development 21117.600100 (2512C 114,500
Bus/Craft Fees -Monte Ser, 21117.430200 400,734
Land 21117.460150 245,600
JUSTIFICATION: {use additional page if needed)
--Attach supporting documentation/memo TOTAL | $ 760,834 | $ 114,500

Ensure funding exists in the Economic Development Fund to cover the approved budget for FY 2014/2015. Funds wil

transferred from Tierra Contenta Fund.

CITY COUNCIL APPROVAL

Jessica Sandoval 02/23/2015 City Council
Prepared By Date
City Council Approval
Date Date

Division Director

Vi

vdf .)— - )6";‘5 Agenda item #:

Department Director

Date

Approval
Required

Budget Officer Date

), wavaon

Finance Dis‘éﬁjorv V¥ Date

Date

City Manager



L488¢ L 00 ¥£8°09. {eregZ loL L) - 6L196'LE 61675 098 48bpan jesduag Jad ysey jero)
00°000'L : - BL'EEL'LOY 61°891'86¢ yse pajousay
11'¢8g {evegziol’ L) lovLiigeg) {on'sli geh T sougjed yseD
1182 {zr'esz'oL’L) {ov'122'69¢) oo'sLL'ge) a|qejieAy ysen |gjo
00°G¥#'08 {00'68¢ 089) {c0'05¥'00%) (L1'1Eg'ger) | anuaAay sA saanjipuadxy
{00°voL'gez'L) {o0'voL'8zz' i) (¥6'815'826) (ZO'SLE'08L) ;
{00°000'0%) {00°000°0%) (o000Z'08) {00'002'0%} 13ysuen Bunetado
{00"16v'261) (cove¥'zer) ; Jaysues Bunelsdo
{00-gsy'e6) {ongsy'es) (t9'681'28) {r0'coD'8l) saimpuadxy Bumpado
(00°221'0¢8} (00'2zi'oce) (£9°289°2¥ L) (6£'8L+°209) sjoesjuon
(00°c20's9) {00'€£0'99) {yo'10z'c9) {65°1£9'62)  sauejeg
B saimjpuadxy
00'6Y6'20€"1 00542 /4G 167821828 GB'182°2G6
000000+ . 00700001 1 00°000°G 00°000°S juelisy
00'€92°'L 00'€9Z°L . Q96LY'Y 95'v2L'9 1S919)U]
00'00G 74 L 00°005'FL1 u| sojsuesy Bupeiado
- - 0£'860'F pUNOMAUSLIDSINQLUISY
00°¥£2°00 a0+ 00k -  oualag SjuoY 10} PasIoId
00°009'682 00°009'6vZ 00°000'0v 10°€62°29 | ¥6°50%°29 : [ejJuay pueT
00°00€'0¥¥ 00°00€°0bY 9y 00€'06¢ - 99'00v'8Ly (%szZ°1) qanaisiq jeduny
0025198 00251'9 0.'619°09 : B£TGL9G Saxe | Jo nar ujuswied
ez 19108 2F¥65 08%) £9'8/9°0S I 2L pGL yseg a[qe|ieny [eja
ozl LiL) ozl (69°56€°08) {06'v20°09) _3lgrAed SIUNOIDY
2885y 2zl (61°8¥5'G1) sa|geAlaal Jo} sabuey 1aN|
©o'ao0's) (6Lless Lop) LIRS TN 161'89v'ge8) Ysed parusay
8L°196°1E 6L°196°LE 61'6¥E"09E SY'£05°8Z9 ‘og sunp
asueleq ysen bBuluuibag
$10Z/0£/90 S10Z/0£/90 PIOZ/IOE/90  £LOZ/DE/S0 : N
yARY 4 21z LT k0T e # ANNd
A3( JuIou0dy .mv< uwmuam AR( WoUVI3z A3(] NWOU0IF | A3 JWoUod] AdAL ANNd
jmofoigiebpng  pejsenbay uoizaafoad jabpng {enjoy enpy o

5102°0g Aerugay

SISAjBUY JUBLITOJBAB(] JILOU0DT 84 Blues 10 A1ID




ECONOMIC DEVELOPMENT CONTRACTS FY 2014/15

Business Development +
Entrepreneurship

Film/Digital Media

Outdoor

Placemaking/Revitalization

Talent Development, Attraction
and Retention

Outreach and Support

Public Banking

GRAND TOTAL

Contracts/Initiatives Amount

Santa Fe Business Incubator $210,000
SCORE $18,000
Start Up Weekend $1,000
Ignite - Start Up Santa Fe $45,000
Ignite - Make Santa Fe $45,000
Venture Acceleration Fund $25,000

Office of Business

Development Staff- 1.5 FTE

Videography + Radio $7,000
Marketing $2,500
Festivals support $15,000
Sponsorships $7,500
Remike parklet $5,000
People to plaza impact $2,287
MIX $35,000
Youthworks $196,200
HowtoSantaFe $47,000
Nighttime Economy $2,000
Dreamers Support $5,000
Inspire Santa Fe $35,000
Young Professionals Project Staff - .5 FTE
Marketing $15,000
Biotech Strategy $5,000
Tech Summit $2,500
Trade Summit $2,500
Asset development - lot split,

survey $10,000

Approved Budget FY 2014/15
$836,122

Total {(estimated
expenditure)

$344,000

$24,500

$7,500

$7,287

$320,200

$35,000

$50,000

$788,487





