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ACTION SHEET
CITY COUNCIL COMMITTEE MEETING OF 06/24/2015
ITEM FROM FINANCE COMMITTEE MEETING OF 06/15/2015

ISSUE:

20. Request for Approval of Budget Adjustments to Transfer Restricted Cash in the GRT
Bond Funds and to Redistribute Property Tax between GO Bond Funds 4150 and 4151.
(Helene Hausman)

FINANCE COMMITTEE ACTION: APPROVED AS CONSENT ITEM

FUNDING SOURCE:

SPECIAL CONDITIONS OR AMENDMENTS

STAFF FOLLOW-UP:

VOTE FOR AGAINST ABSTAIN
COUNCILOR TRUJILLO X
COUNCILOR RIVERA X
COUNCILOR LINDELL X
COUNCILOR MAESTAS X

CHAIRPERSON DOMINGUEZ

06/15/2015
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TO: FINANCE COMMITTEE

FROM: Helene R. Hausman, Cash Management & Investment Officer é%’ﬁ
VIA: Oscar S. Rodriguez, Finance Director

DATE: June 15, 2015

RE: _ BAR For Adjustments to Restricted Cash in the GRT Bond Funds and to

Redistribute Property Tax between GO Bond Funds 4150 and 4151

ITEM AND ISSUE . )

The GRT bond issue closing documents require one-twelfth of the Ermcipal and one-sixth
of the interest due in the next fiscal year be held as cash at June 30" each year end. This
cash is restricted and cannot be used for anything else. -

" The GO bond documents do not have this particular requirement, however because an
increment of property tax is voter approved for the payment of debt, remaining property
tax in the GO bond funds is restricted at June 30" each year as well.

Prior to each year-end, restricted cash in every bond fund is reviewed and adjusted to
meet the current year requirements. These restricted amounts and their calculations are
reviewed by our external auditor and reported in our annual CAFR.

The attached BAR is to make the appropriate adjustments for this fiscal year-end.

BACKGROUND AND SUMMARY:

This fiscal year we completed debt payments on the remaining 2006 bonds (fund 4116)
and the remaining 2010 bonds (fund 4123). Restricted cash in these funds is no longer
required and can be reallocated to other bond issues. Increased restricted cash is needed
for the 2012, 2013 A and 2014 GRT bonds. No additional funds from GRT are needed —
this is just a shift between bond funds. ‘

Additionally, some of the property tax needs to be redistributed from 4150 (2008/2010
GO bonds) to 4151 (2013 GO bonds) to correct a deposit distribution between the funds.

The attached BAR is for the transfers from and transfers to the appropriate bond funds.
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RECOMMENDED ACTION:
Please approve this BAR to transfer cash between bond funds to make these appropriate

adjustments.

Attachments:
BAR
Restricted Cash Worksheet



*SPUNY 192P PUGA USSMIDT JJe00|E 0] paau - enusaal pajsed Wiy peieyip 395png palewnsyg .
£L0Z SpUCE QD 0SZD0F 1184
010Z/2002 SPUOE 0D DSLD0L DSiv
» SANNT ANCE 0D NIJALIH FOIAYES 1837 HOH XV 1 ALEI4A0dd 30 LNIWNDH VI

UseD peouisey I5EROU| 00000 'SS
soueleg YseD Wol4 00°000'6G-

soueleg ysep) wouy[8E 80709 BEBOL09 0G0 §S60.°05 | 8260209 - SZ295T ¥AE - $L0Z SpUOE A3Y 1HO  0SL00L Prits
aseoloU|[66° L6052 29°992'9/2  B9PEO'SE igeozele | ceegv'oe £ELER'SHE 0000928t 00D'0SE'C VELOT spuog Buipunjay Ay 1YD 05001 §Zhy
2SRAOU[ZEHER'ZAE SLCHYSLP  CEVLSEL crevy'asy | GreRFELL 00°000'S9E 05769089 00D'0SE'Y YZ10Z Spuog Buipunay 408 1¥D 052001 vzie
B1R00ERY 5T FPLCYES QDD STEYL'SHE 00'0 - - - - YDLOZ Spuog BUpUnjoy A9Y 14D DS200L Tt
sencieny |29 ZLE 620 000 ZozZLEBLL as0 - - - - 90DZ spuog Aoy 1HO  0S/00) sty
“pa SLDZ/DE/90 1eg TVIOL | {3/ WrSa  (ewiung-sa SLOZ/LOZE  9LSL Ad NOILdlaos3d Wajleur]  pungy
poReInsay.  painbay  yses Jsey YN palduIsay  palawIsay FNEVAVY  FEVAVd \2g

IVLOL Jueung gIWINDIA || "9og puog  -ooq puoy 1SIHAINI _ IVQIDNIHd

HSYD AILOMLSIH QL SINIWLSOray











