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ACTION SHEET
CITY COUNCIL COMMITTEE MEETING OF 03/11/15
ITEM FROM FINANCE COMMITTEE MEETING OF 03/02/15

ISSUE:

20. Request for Approval of Budget Adjustment to Provide Full Funding for FY
2014/15 Economic Development Program. (Kate Noble)

FINANCE COMMITTEE ACTION: APPROVED AS DISCUSSION ITEM

Approved budget adjustment to provide full funding for FY 2014/15 Economic
Development Program realizing $400,734 in revenue from Monte Sereno; increasing
land revenue from land sales estimated amount of $245,600 and transfer from Tierra
Contenta land sales in the amount of $114,500.

FUNDING SOURCE: 21117.600100

SPECIAL CONDITIONS OR AMENDMENTS

STAFF FOLLOW-UP:

VOTE FOR AGAINST ABSTAIN
COUNCILOR TRUIJILLO X

OUNCILOR RIV
¢ CILo ERA Acting Chair
COUNCILOR LINDELL X
COUNCILOR MAESTAS X
CHAIRPERSON DOMINGUEZ

Excused

3-17-14
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DATE: March 2, 2015
T0: Finance Committee
City Council K/\/
FROM: Kate Noble Acting Director, Housing and Community Development Department
RE: BAR Transferring E;onqmic Developme.nt Funds

Background:

Funding for the City’s economic development program has historicaily come from a variety of sources. The majority of
the funding comes from sources which include: Gross Receipts Tax (estimated $440,000 in FY 14/15), land sales {e.g.
Valdes Business Park), and covenants written into development agreements {e.g. Tierra Contenta, Monte Sereno). Tierra
Contenta covenants designate a portion of land sale revenue for economic development (65% of payment to city) and a
portion for affordable housing {35%). A settlement regarding Monte Sereno designated payments for a business/crafts

incubator facility.

Item and Issue:

In order to cover the full approved budget for the economic development program in FY 2014/2015, staff has developed
the attached spreadsheet which includes the following: ’

s Realizing $400,734 of revenue from Monte Sereno
e Increasing the estimated revenue from land sales by $245,600 according to estimates from the Office of

Asset Development
¢ Transferring $114,500 from the economic development reserves generated from Tierra Contenta land

sales

These funds will be transferred into the Economic Development Fund (21117.600100).

Reguest and Recommendation:

Staff requests approval of the Budget Adjustment to provide full funding for Economic Development program in FY
2014/15.



City of Santa Fe, New Mexico

BUDGET ADJUSTMENT REQUEST (BAR)

DEPARTMENT / DIVISION / SECTION / UNIT NAME DATE
Housing & Community Development Department/Economic Development 02/23/2015
. <—{Ifin§nce Dept Use Only)-->
ITEM DESCRIPTION BU / LINE ITEM SUBLEDGER /| DR/ INCREASE DECREASE
SUBSIDIARY | (CR)
Tierra Contenta 22579700100 | 217 C 114,500
Economic Development 21117.600100 4_2512 © 114,500
Bus/Craft Fees -Monte Ser, 21117.430200 400,734
Land 21117.460150 245,600
JUSTIFICATION: (use additional page if needed)
--Attach supporting documentation/memo TOTAL | $ 760,834 1 $ 114,500

Ensure funding exists in the Economic Development Fund to cover the approved budget for FY 2014/2015. Funds wil

transferred from Tierra Contenta Fund,

_Jessica Sandoval _

02/23/2015

City Council

Prepared By

City Council Approval

Division Director
% Q W .)— M~I£ Agenta ltem #:

Daie Date

Department Director

Date

CITY COUNCIL APPROVAL

Approval
Required Budget Officer Date
AN aasaes
2104
Finance Dn orV’ /4 RJ Date
City Manager Date
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Business Development +

Entrepreneurship

Film/Digital Media

Outdoor

Placemaking/Revitalization

Talent Development, Attraction

and Retention

Outreach and Support

Public Banking

GRAND TOTAL

Contracts/finitiatives

Santa Fe Business Incubator

SCORE
Start Up Weekend

Ignite - Start Up Santa Fe
Ignite - Make Santa Fe
Venture Acceleration Fund

Office of Business
Development

Videography + Radio

Marketing
Festivals support

Sponsorships

Remike parklet

People to plaza impact

MIX
Youthworks
HowtoSantaFe

Nighttime Economy

Dreamers Support
Inspire Santa Fe

Young Professionals Project

Marketing
Biotech Strategy
Tech Summit
Trade Summit

Asset development - lot split,

survey

Approved Budget FY 2014/15

$836,122

ECONOMIC DEVELOPMENT CONTRACTS FY 2014/15

Amount

$210,000
$18,000
$1,000
$45,000
$45,000
$25,000

Staff - 1,5 FTE

$7,000
$2,500
$15,000

$7,500

$5,000
$2,287

$35,000
$196,200
$47,000
$2,000
$5,000
$35,000

Staff - .5 FTE

$15,000
$5,000
$2,500
$2,500

$10,000

Total (estimated
expenditure)

$344,000

$24,500

$7,500

57,287

$320,200

$35,000

$50,000

$788,487





