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Citty oft Savmitalfe, New Mesxieo

'FINANCE COMMITTEE

Helene R. Hausman, Cash Management & Investment Ofﬁcercé’_‘/ ”k)
Oscar Rodriguez, Finance Director

February 1, 2016

RE: BAR to Amend FY 15-16 Budgets for the Convention Center Debt
' Service Fund 5102 and for the Parking Debt Service Fund 5153

ITEM AND ISSUE

The attached two page BAR is to adjust this fiscal year’s debt service budgets for the debt
split between the Convention Center and Parking. :

BACKGROUND AND SUMMARY: .
The original budget for this fiscal year for the debt split between the Convention Center
and Parking was done in compliance with Council’s prior direction to split the debt in
increasing increments over three years. After this fiscal year started it became apparent
that there was an easier way to maintain this split for the coming years but that it would
require a one-year change between the Convention Center and Parking. This change
allows us to maintain the split by using just the new NMFA refunding loan rather than.
trying to split all three pieces of debt (which became extraordinarily complicated).

The attached BAR adjusts this fiscal year to increase debt in the Convention Center and
reduce it in Parking, and then transfers the cash that would have been used in Parking to
the Convention Center to offset it so that the overall debt service is maintained. The split
in the NMFA #27 debt schedule going forward makes up for this and next fiscal year’s

debt budgets for both will be on track with the approved split.

RECOMMENDED ACTION:

- Please approve this BAR for the adjustments to the Convention Center and Parking debt
service budgets..

Attachments:

BAR for Convention Center Debt Service Fund and for Parking Debt Service Fund
'NMFA #27 Debt Service Schedule Showing Split
Support for Change to Both '

. S§S001.PMS - 7/95



16.01-00I.
City of Santa Fe, New Mexico

BUDGET ADJUSTMENT REQUEST (BAR) PAGE 10F 2

DEPARTMENT / DIVISION / SECTION / UNIT NAME DATE
Finance Department / Administration 01/25/2019
<-(Einén‘ct "‘Dgpt ’Use Only)-=> .
ITEM DESCRIPTION BU / LINE ITEM | SUBLEDGER /| DR/| INCREASE DECREASE
_SUBSIDIARY | (CR)
Transfer In - ConvCtr Debt Service o
Fund (1) 51102.600100 | = 2122 | (258,584)
Transfer Out - ConvCtr Lodgers' Tax o
Fund 22122700100 | @ 5102 | DR 258,584
Transfer in - ConvCtr DS fund (2) 51102.600100 | 5150  |(CR)|  (343,950)
Transfer out - Parking Admin 52151.700100 | 5102 o lor 343,950
Compliance Contract 52105.510250 252
Debt Service - Principal 52105590100 | | DR| 259,000
Debt Service - Interest 52105.590200 84,935
Bank Fees 52105561750 | | DR 15
JUSTIFICATION: (use additional page if needed)
--Attach supporting documentation/memo TOTAL | $ 343,950 | $ 252

(1) Adjustments/corrections to ConvVir Debt Service, including allocation to cover previous expenditures from

Debt Service Fund [5102]. (2) Transfer from Parking for this fiscal year to cover larger debt payment in CCtr this

fiscal year. (3) Budget adjustment to debt service due to realignment of NMFA #27 refunding loan with Parking.

CITY COUNCIL APPROVAL } ‘
Helene Hausman 01/25/2016 City Council A’U p( (|2s(/¢C
Prepared By Date Approval Required | X Budget Officer Date )

; 20,
(-2 52N
City Council / A

Approval - =

Division Director Date Date Finance DfréctV Date
Agenda ltem #:

Department Director Date City Manager Date




City of Santa Fe, New Mexico

BUDGET ADJUSTMENT REQUEST (BAR) PAGE 2 OF 2

DEPARTMENT / DIVISION / SECTION / UNIT NAME DATE
Finance/Admin 01/25/2016
_<~~(Einanc¢ Dept Use Only)-->
ITEM DESCRIPTION BU/ LINE ITEM |SUBLEDGER /| DR/| INCREASE DECREASE
_SUBSIDIARY | (CR)
Transfer in 51153.600150 5150 | 344,234
Transfer out 52151700150 | 5153 | (344,234)

Compliance Contract 52161510250 | (735)
Bank Fees 52161561750 | - | (14)
Debt service - principal 52161590100 | | (259,000)
Debt service - interest 52161590200 | | (84,485)

JUSTIFICATION: (use additional page if needed)
--Attach supporting documentation/memo TOTAL | § -1 $ (344,234)

Edit Parking Debt Service Budget due to realignment of debt split with Convention Center as a result of

refunding of original Convention Center loan with new NMFA Loan #27.

CITY COUNCIL APPROVAL
Helene Hausman 01/25/16 ity Counctl [~ AJL( ([ Y// =
Prepared By Date Approval Required Budget Officer Date

/-2 5-Wle
City Council !

Approval

Division Director Date Date Finance Difectds’ Date
Agenda ltem #:

Department Director Date City Manager Date
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