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Memorandum to the Governing Body
March 4, 2015
Page 2

Both committee approvals were conceptual pending receipt and review of an MAI-certified appraisal of
the property. The Asset Development Office has since received the required appraisal and found it
acceptable.

REQUESTED ACTION

The appraisal of this property establishes a market value of $160,000. Article 3-54-1 NMSA 1978
requires that any sale of municipal real property with a value greater than $25,000 be by an ordinance
of the municipality. This request is therefore a request to publish the attached ordinance related to the
sale of this property.

Exhibits: A — Quitclaim Deed;
B — Real Estate Appraisal dated February 18, 2015;
C — Request by Ajna Seret on behalf of Galisteo Street, Inc.;
D — De Vargas Urban Renewal Subdivision Dedication Plat, Plat Book 25, Page 11;
E — License Agreement dated 8/28/02;
F — Plat of Tract B recorded in Plat Book 581, pg. 12 (city parcel hatched area);
G — Copy of NMSA 1978 Section 3-54-1 (1999).

BUSINESS UNIT/LINE ITEM:
21117.460150
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CITY OF SANTA FE, NEW MEXICO
BILL NO. 2015-10

INTRODUCED BY:

Councilor Signe Lindell

AN ORDINANCE

AUTHORIZING THE SALE OF 2,352 SQUARE FEET OF REAL PROPERTY LOCATED

ADJACENT TO 213 WEST ALAMEDA STREET AND DESCRIBED AS PARCEL ‘A’ AS
SHOWN AND DELINEATED ON A PLAT OF SURVEY ENTITLED, "BOUNDARY
SURVEY PLAT, .PARCEL 'A' FOR GALISTEO STREET, INC., LYING AND BEING
SITUATE WITHIN PROJECTED SECTION 24, T17N, R9E, WITHIN THE SANTA FE
GRANT, NMPM, WEST ALAMEDA, CITY AND COUNTY OF SANTA FE, NEW

MEXICO," DATED DECEMBER 12, 2014.

BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF SANTA FE:

Section 1. The attached Exhibit A, Quitclaim Deed between the City of Santa Fe
(Grantor) and Galisteo Street, Inc. (Grantee) for real property lying and being situated within the City
and County of Santa Fe, New Mexico, is approved subject to the conditions set forth in Section 2
below. The real property is a portion of the West Alameda Street right-of-way located adjacent to

213 W. Alameda Street and more particularly described as follows:

Parcel ‘A’ as shown and delineated on a plat of survey entitled, "Boundary Survey
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Plat, Parcel 'A' for Galisteo Street, Inc., Lying & Being Situate Within Projected Section 24,
T17N, ROE, Within the Santa Fe Grant, NMPM, West Alameda, City and County of Santa

Fe, New Mexico," dated December 12, 2014 and recorded on, , 2015 as

Instrument No. in Plat Book at Page , in the records of Santa Fe

County, New Mexico.
Section 2. The sale of the property is approved subject to the following easements and
restriction:
1. A pipeline easement as shown on the Plat.
2. A one (1) foot wide sidewalk easement as shown on the Plat.
3. The property shall not be considered a separate legal lot of record for any purpose,
but shall be consolidated with one of Grantee’s adjacent properties.
Section 3. The appraised value of the property is $160,000. The sale price of the
property is $160,000, payable in cash to Grantor upon closing.
Section 4. This ordinance shall become effective forty-five (45) days after its adoption,

unless a referendum election is held pursuant to Article 3-54-1 NMSA 1978.

APPROVED AS TO FORM:

KELLEY{A. BRENNAN, CITY ATTORNEY



FIR No. A(p) 7

City of Santa Fe
Fiscal Impact Report (FIR)

This Fiscal Impact Report (FIR) shall be completed for each proposed bill or resolution as to its direct impact upon the City’s
operating budget and is intended for use by any of the standing committees of and the Governing Body of the City of Santa Fe.
Bills or resolutions with no fiscal impact still require a completed FIR. Bills or resolutions with a fiscal impact must be
reviewed by the Finance Committee. Bills or resolutions without a fiscal impact generally do not require review by the Finance
Committee unless the subject of the bill or resolution is financial in nature.

Section A. General Information

(Check) Bill: X Resolution:

(A single FIR may be used for related bills and/or resolutions)

Short Title(s): An Ordinance authorizing the sale of 2,352 square feet of real property located adjacent to 213 West Alameda
Street and described as Parcel ‘A’ as shown and delineated on a plat of survey entitled, "Boundary Survey Plat,
Parce] 'A' for Galisteo Street, Inc,, Lying and being Situate within Projected Section 24, T17N, R9E, within the
Santa Fe Grant, NMPM, West Alameda, City and County of Santa Fe, New Mexico”, dated December 12, 2014.

Sponsor(s): Councilor Lindell

Reviewing Department(s): _ Asset Development Office & City Attorney’s Office

Date: 3-4-15 /hone: x 6213
bate: g 4— {9

Reviewed by Finance Director: . 4 Date: &5 ~A0\5

Section B, Summary
Briefly explain the purpose and major provisions of the bill/resolution.

The Bill would authorize the sale of 2,352 square feet of surplus property.

Section C. Fiscal Impact

Note: Financial information on this FIR does not directly translate into a City of Santa Fe budget increase. For a budget

increase, the following are required:

a. The item must be on the agenda at the Finance Committee and City Council as a “Request for Approval of a City of
Santa Fe Budget Increase” with a definitive funding source (could be same item and same time as bill/resolution)

b. Detailed budget information must be attached as to fund, business units, and line item, amounts, and explanations
(similar to annual requests for budget)

c. Detailed personnel forms must be attached as to range, salary, and benefit allocation and signed by Human Resource
Department for each new position(s) requested (prorated for period to be employed by fiscal year)*

1. Projected Expenditures:
a. Indicate Fiscal Year(s) affected — usually current fiscal year and following fiscal year (i.e., FY 03/04 and FY 04/05)

b. Indicate: “A” if current budget and level of staffing will absorb the costs
“N” if new, additional, or increased budget or staffing will be required
c. Indicate: “R” — if recurring annual costs

“NR” if one-time, non-recurring costs, such as start-up, contract or equipment costs
d. Attach additional projection schedules if two years does not adequately project revenue and cost patterns
e. Costs may be netted or shown as an offset if some cost savings are projected (explain in Section 3 Narrative)

1




Check here if no fiscal impact

Column #: 1 2 3 4 5 6 7 8
Expenditure FY 14/15 “A” Costs | “R” Costs | FY 15/16 “A” Costs “R” Costs — | Fund
Classification Absorbed | Recurring Absorbed Recurring Affected
or “N” or “NR” or “N” New | or “NR”
New Non- Budget Non-
Budget recurring Required recurring
Required

Personnel* $ $

Fringe** $ $

Capital $ $

Outlay

Land/ $ $

Building

Professional ~ $ $

Services

All Other $ $

Operating

Costs

Total: $ $

* Any indication that additional staffing would be required must be reviewed and approved in advance by the City Manager
by attached memo before release of FIR to committees. **For fringe benefits contact the Finance Dept.

2. Revenue Sources:
a. To indicate new revenues and/or
b. Required for costs for which new expenditure budget is proposed above in item 1.

Column #: 1 2 3 4 5 6
Type of FY 14/15 “R” Costs | FY 15/16 “R” Costs — | Fund
Revenue Recurring Recurring or | Affected

or “NR” “NR” Non-
Non- recurring
recurring
Real property  $ 160,000 $
sale proceeds
$ $
$ $
Total: $ 160,000 $




3. Expenditure/Revenue Narrative:

Explain revenue source(s). Include revenue calculations, grant(s) available, anticipated date of receipt of revenues/grants,
etc. Explain expenditures, grant match(s), justify personnel increase(s), detail capital and operating uses, etc. (Attach
supplemental page, if necessary.)

The Bill would authorize the sale of 2,352 square feet of surplus property. The purchase price of the property is $160.000
based on an appraisal conducted by an MAI-certified real estate appraiser.

Section D. General Narrative

1. Conflicts: Does this proposed bill/resolution duplicate/conflict with/companion to/relate to any City code, approved
ordinance or resolution, other adopted policies or proposed legislation? Include details of city adopted
laws/ordinance/resolutions and dates. Summarize the relationships, conflicts or overlaps.

This Bill does not duplicate/conflict with any City code, approved ordinance or resolution, or other adopted policies or

proposed legislation. The sale of this property is in compliance with 3-54-1 NMSA 1978.

2. Consequences of Not Enacting This Bill/Resolution:
Are there consequences of not enacting this bill/resolution? If so, describe.

The City will forgo $160.000 of revenue if the Bill is not enacted.

3. Technical Issues:

Are there incorrect citations of law, drafting errors or other problems? Are there any amendments that should be
considered? Are there any other alternatives which should be considered? If so, describe.

None.

4. Community Impact:
Briefly describe the major positive or negative effects the Bill/Resolution might have on the community including, but not
limited to, businesses, neighborhoods, families, children and youth, social service providers and other institutions such as

schools, churches, etc.

None.

Form adopted: 01/12/05; revised 8/24/05; 4/17/08




QUITCLAIM DEED

The City of Santa Fe, a municipal corporation, herein “Grantor”, whose address is 200 Lincoln Ave.
Santa Fe, NM 87504-0909, for good and adequate consideration, paid, quitclaims to Galisteo Street
Inc., a New Mexico corporation, herein “Grantee”, whose address is 224 Galisteo Street, Santa Fe,
NM 87501, the following described real estate in Santa Fe County, New Mexico:

Parcel A as shown and delineated on a plat of survey entitled, "Boundary Survey
Plat, Parcel 'A' for Galisteo Street, Inc., Lying & Being Situate Within Projected
Section 24, T17N, ROE, Within the Santa Fe Grant, NMPM, West Alameda, City
and County of Santa Fe, New Mexico," dated December 12, 2014 and recorded on,

, 2015 as Instrument No. in Plat Book at
Page , in the records of Santa Fe County, New Mexico (the “Plat”).

By this deed the real estate is subject to the following easements and restriction:

1. A pipeline easement as shown on the Plat.

2. A one (1) foot wide sidewalk easement as shown on the Plat.

3. The property shall not be considered a separate legal lot of record for any purpose, but
shall be consolidated with one of Grantee’s adjacent properties.

WITNESS my hand and seal this day of ~,2015.

GRANTOR:
CITY OF SANTA FE

BY:
JAVIER M. GONZALES, MAYOR

ATTEST:

YOLANDA Y. VIGIL, CITY CLERK

MVEIXST FORM:
N A Ngr~

KELLEZ A. BRENNAN, CITY ATTORNEY

APPROVED:

OSCAR A. RODRIGUEZ, FINANCE DIRECTOR

21117.460150
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ACKNOWLEDGEMENT

STATE OF NEW MEXICO )
) SS.

COUNTY OF SANTAFE )

The foregoing instrument was acknowledged before me this day of , 2015
by Javier M. Gonzales, Mayor of the City of Santa Fe.

Notary Public
My commission expires:

(seal)



APPRAISAL OF

2,352 SQUARE FEET OF VACANT LAND ADJACENT TO 131
SANDOVAL
SANTA FE, NM 87501

DATE OF THE REPORT

FEBRUARY 18, 2015

EFFECTIVE DATE OF VALUATION

NOVEMBER 21, 2014

PREPARED FOR

GALISTEO STREET INCORPORATED, C/O AJNA SERET
224 GALISTEO STREET
SANTA FE, NM 87501

PREPARED BY

HIPPAUF AND ASSOCIATES
404 BRUNN SCHOOL ROAD, BLDG. B

SANTA FE, NEW MEXICO 87505

TELEPHONE: (505) 988-8059  FAX: (505) 988-5743

EXHIBIT
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CERTIFICATION

CERTIFICATION

| certify that, to the best of my knowledge and belief:

- The statements of fact contained in this report are true and correct.

- The reported analyses, opinions, and conclusions are limited only by the reported assumptions and
limiting conditions, and are my personal, impartial and unbiased professional analyses, opinions, and
conclusions.

- | have no present or prospective interest in the property that is the subject of this report and no personal

interest with respect to the parties involved.

- | have performed no services, as an appraiser or in any other capacity, regarding the property that is the
subject of this report within the three-year period immediately preceding acceptance of this assignment.
- | have no bias with respect to the property that is the subject of this report or to the parties involved with

this assignment.
- My engagement in this assignment was not contingent upon developing or reporting predetermined
results.

- My compensation for completing this assignment is not contingent upon the development or reporting of

a predetermined value or direction in value that favors the cause of the client, the amount of the value

opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly related to

the intended use of this appraisal.

- My analyses, opinions, and conclusions were developed, and this report has been prepared, in
conformity with the Uniform Standards of Professional Appraisal Practice

- | have made a personal inspection of the property that is the subject of this report.

- The use of this appraisal report is subject to the requirements of the Appraisal Institute relating to review

by its duly authorized representatives.
- No one provided significant real property appraisal assistance to the person signing this certification.

- The reported analyses, opinions, and conclusions were developed, and this report has been prepared, in
conformity with the Code of Professional Ethics and Standards of Professional Appraisal Practice of the

Appraisal Institute

- The use of this report is subject to the requirements of the Appraisal Institute relating to review by its duly

authorized representatives.

- As of the date of this report, Michael Dry has completed the continuing education program for Designated

Members of the Appraisal Institute
- As of the date of this report, Michael Dry has completed the requirements for the continuing education
program of the State of New Mexico Real Estate Appraisers Board for General Certification.

Certified by,

Mic
N.p\ll. NJCTIITI QA WOl I.III\.lal.e #02739G

Hippauf and Associates 2 2,352 SF VL adjacent to 131 Sandoval
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ASSUMPTIONS AND LIMITING CONDITIONS

ASSUMPTIONS AND LIMITING CONDITIONS

This appraisal report has been prepared with the following specific assumptions:

1. It is assumed that the supporting documentation provided for the appraisal is correct.

2, I have relied on information prepared by licensed professionals in making certain decisions in
the process of this appraisal. | have accepted this information as accurate, based on the fact
that they represent matters beyond my expertise as an appraiser along with the fact that they
were prepared by recognized professionals.

This report has been made with the following general assumptions:

3. No responsibility is assumed for the legal description or for matters including legal or title
considerations. Title to the property is assumed to be good and marketable unless otherwise
stated.

4, The property is appraised free and clear of any or all liens or encumbrances unless otherwise

stated.

Responsible ownership and competent property management are assumed.

6. The information furnished by others is believed to be reliable. However, no warranty is given for
its accuracy.

7. All engineering is assumed to be correct. The plot plans and illustrative material in this report
are included only to assist the reader in visualizing the property.

8. It is assumed that there are no hidden or unapparent conditions of the property, subsoil or
structures that render it more or less valuable. No responsibility is assumed for such conditions
or for arranging engineering studies that may be required to discover them.

9. It is assumed that there is full compliance with all applicable federal, state, and local
environmental regulations and laws unless noncompliance is stated, defined, and considered in
the report.

10. It is assumed that all applicable zoning and use regulations and restrictions have been complied
with, unless a nonconforming use has been stated, defined, and considered in the report.
Please refer to the discussion of zoning found within the report.

11. Itis assumed that all required licenses, permits, certificates of occupancy, consents, or other
legislative or administrative authority from any local, state, or national government or private
entity or organization have been or can be obtained or renewed for any use on which the value
estimate contained in this report is based.

12. Itis assumed that the utilization of the land and improvements is within the boundaries or
property lines of the property described and that there is no encroachment or trespass unless
noted in the report.

13.  Unless otherwise stated in this report, the existence of hazardous substances, including, without
limitation, asbestos, polychlorinated biphenyls, petroleum leakage, or agricultural chemicals,
which may or may not be present on the property, or other environmental conditions, were not
called to my attention nor did | become aware of such during the inspection. | have no
knowledge of the existence of such materials on or in the property unless otherwise stated.
However, | am not qualified to test such substances or conditions. If the presence of such
substances, such as asbestos, ureaformaldehyde foam insulation, or other hazardous
substances or environmental conditions, may affect the value of the property, the value
estimated is predicated on the assumption that there is no condition on or in the property or in
such proximity thereto that it would cause a loss in value. No responsibility is assumed for any
such condition, or for any expertise or engineering knowledge required to discover them.

14. Unless otherwise stated in this report, the subject property is appraised without a specific
compliance survey having been conducted to determine if the property is or is not in
conformance with the requirements of the Americans with Disabilities Act. The presence of
architectural and communications barriers that are structural in nature that would restrict access
by disabled individuals may adversely affect the property's value, marketability, or utility.

The report has been prepared with the following limiting conditions:

15. The conclusions expressed in this appraisal report apply only as of the stated date of the

o

Hippauf and Associates 3 2,352 SF VL adjacent to 131 Sandoval 15



ASSUMPTIONS AND LIMITING CONDITIONS

16.

17.

18.

19.

appraisal and | assume no responsibility for economic or physical factors occurring at some later
date which may affect the opinions stated herein.

The distribution, if any, of the total valuation in this report between land and improvements
applies only under the stated program of utilization.

By reason of the assignment | am not required to give consultation, testimony, or be in
attendance in court or any other hearing with reference to the property unless written contractual
arrangements have been previously made relative to such additional services.

Disclosure of the contents of the report is subject to the requirements of the Appraisal Institute
relating to review by its duly authorized representatives.

Neither all, nor any part of this report, or copy thereof shall be used for any purposes by anyone
other than the client to which the report is addressed without the prior written consent of the
appraiser, nor shall it be conveyed by anyone to the public through advertising, public relations,
news, sales, or other media, or any other means of communication (including without limitation
prospectus, private offering memoranda and other offering material provided to prospective
investors) without the prior written consent of the appraiser.

Hippauf and Associates 4 2,352 SF VL adjacent to 131 Sandoval
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INTRODUCTION

Appraisal Report: This is an Appraisal Report which is intended to comply with the
reporting requirements set forth under Standards Rule 2-2(a) of the Uniform Standards
of Professional Appraisal Practice 2014-2015. The report and the level of information in

the report are based on the needs of the client.

Property Identification: The subject of the appraisal is comprised of 2,352 square feet
of vacant land adjacent to 131 Sandoval which fronts Alameda, Santa Fe, NM 87501.
The vacant parcel is subject to a land license from the City of Santa Fe to Galisteo

Street Incorporated. No improvements are considered in this valuation.

Property Ownership And History: The ownership of the subject property is in the

following table.
OWNERSHIP CHART

Property Ownership

2,352 square feet of vacant land City of Santa Fe which licenses the land to Galisteo Street, Inc.
adjacent to 131 Sandoval

No listing or other agreement of sale as of the effective date of value was
discovered during the course of the appraisal, or during the prior three years. The
parcel is being appraised to facilitate the purchase of the site by Galisteo Street
Incorporated (adjacent property owner/lessee of the parcel) from the City of Santa Fe,
but no contract has yet been executed. The parcel is currently under license from the
City of Santa Fe to Galisteo Street, Incorporated, since August 28, 2002, for pedestrian
access and a landscape planter. A copy of the License Agreement is located in the

appraisal addenda.

Hippauf and Associates 5 2,352 SF VL adjacent to 131 Sandoval
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INTRODUCTION

Intended User of the Report: The report is intended for use by the client: Galisteo
Street Incorporated, c/o Ajna Seret and the City of Santa Fe. An additional intended
user includes the City of Santa Fe. Any other party who chooses to rely on this report is
advised that the appraiser is not obligated to any party other than the original intended
user, nor does reliance on the report by a party other than the original intended user

result in such party becoming an intended user of the report.

Interest Valued: The subject site is licensed by the City of Santa Fe for the use of
Galisteo Street Incorporated, at 131 Sandoval Street. At the request of the client, the
subject unencumbered by the license is valued via a hypothetical condition defined in
the Scope of Work section of this report. The value, therefore, represents the fee

simple value of the site.

Definition: fee simple

Absolute ownership unencumbered by any other interest or estate, subject only to the limitations imposed

by the governmental powers of taxation, eminent domain, police power, and escheat.’

Effective Date of Value: The effective date of value of the subject ‘land only’ is
November 21, 2014, which is the date of the inspection of the property.

Date of the Report: February 18, 2015.

Legal Description: The subject is identified in the legal description in the following table

as well as on the plat. A copy of the plat is located in the addenda.

Legal Description

A tract of land lying and being situate within the City of Santa Fe, along the southerly boundary of 131
Sandoval Street and within the W. Alameda Street right-of-way, Santa Fe, New Mexico, being more
particularly described as follows:

Beginning at a point being the southeast corner of the parcel herein described being a HUD Cap
Stamped “DVUR 15", thence from said point of beginning, N48°16'25"W, a distance of 8.20 feetto a
point; thence N42°35'56"W, a distance of 24.60 feet to a point; thence along a curve to the right, Delta of
11°28'21" Radius of 136.44 feet, Arc length of 27.32 feet, Chord bearing of N34°50'40"W and a Chord
length of 27.27 feet; thence N28°45'46"W, a distance of 23.86 feet to a point; thence along a curve to the
left, Delta of 16°30'03:, Radius of 178.65 feet, Arc length of 51.45 feet, Chord bearing of N 38°50'31"W
and Chord length of 51.27 feet to a point being the northwest corner; thence S53°43'32"E, a distance of
120.49 feet to a point being the northeast corner; thence S23°05'16"E, a distance of 38.61 feet to the
point and place of beginning.

Property Taxes: Santa Fe property tax records were researched for the subject’s

2 The Appraisal Institute, The Dictionary of Real Estate Appraisal, 5th ed., (Chicago: The Appraisal
institute, 2010), p. 78

Hippauf and Associates 7 2,352 SF VL adjacent to 131 Sandoval
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INTRODUCTION

The Santa Fe market has been in a state of varying levels of decline for the past four to
five years with some of the market exhibiting tepid performance and some of the market
exhibiting significant shifts. The shifts could cause a difference in the marketing time
and exposure time. However, based on economic data over the past 12-18 months the
market appears to have begun to bottom out with less evidence of any shifts in the
market that could cause a difference in the marketing or exposure time. Therefore, they
have been assumed to be the same in this analysis.

Marketing time will be affected by the supply and demand factors within the
market place. Support for a marketing time is sought from the known marketing time of
similar properties. Due to the limited number of sales of this property type, the search
was extended to all commercial sales in Santa Fe. The commercial MLS sales since

2009 and current MLS listings as of November 21, 2014 are detailed below.
COMMERCIAL SALES/LISTING TABLE

Med % Avg %
Year Sales Median SP_ | Median DOM | SP/LP Avg. SP Avg. DOM | SP/LP
2014
Jan-Nov 22 $395,000 268 88% $778,119 382 82%
2013 25 $450,000 213 95% $483,420 299 90%
2012 17 $265,000 150 89% $399,235 267 79%
2011 27 $485,000 214 97% $757,827 292 83%
2010 22 $275,000 127 95% $478,482 175 89%
2009 21 $305,000 333 92% $541,878 378 82%
Med % Avg %
Year | Listings | Median LP Median DOM | SP/LP Avg. LP Avg. DOM | SPILP
Active 94 $657,500 225 n/a $1,113,282 344 n/a

Source: Santa Fe Area Multiple Listing Service

The active commercial listing prices ranged from $94,000 to $6,900,000. The
2013 commercial sales ranged from $77,000 to $1,100,000. Two of the 2013 sales
were retail/gallery space (market exposure ranges from 6 to 130 days; median/average
68 days, four of the 2014 sales were (market exposure ranges from 182 to 1,485 days;
median 318 days/average 562 days), and nine of the active listings were retail/gallery
space: approximately 2 year’s supply based on 2014 absorption. Overall, commercial
properties, when competitively priced, after final price reduction, typically sold in less
than six months.
Conclusion: Due to the subject’s location within the downtown where tourist and local

activity is strong the subject is desirable. However, the current economic environment

Hippauf and Associates 10 2,352 SF VL adjacent to 131 Sandoval
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INTRODUCTION

must also be weighed. Therefore, if the subject were actively marketed at or near the
appraised value, the marketing time/exposure time is estimated to be three months to
one year, recognizing that the utility of the site is limited to adjoining property owners

because of the limitation on development potential.
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DESCRIPTION OF REAL ESTATE APPRAISED

CITY

DESCRIPTION OF REAL ESTATE APPRAISED

Location Description-City
Santa Fe is a small city located in the Sangre de Cristo Mountains of northern

New Mexico. Itis the oldest state capital in the U.S., having been established in 1610,
and it is known for its historic, cultural and artistic heritage. In general, population has
grown approximately 1% per year since 1980. Below is data from the last two census &

current estimates from the U.S. Census Bureau.

POPULATION GROWTH — CITY AND COUNTY OF SANTA FE

Area 2000 2010 Change/ | 2013 (Estimate) | Change/
Year Year

City of Santa Fe 62,203 67,947 0.9% 69,976 1.0%

Santa Fe County 129,292 | 144,170 1.2% 147,423 0.8%

Economic indicators such as gross receipts tax, lodger's tax, and real estate
sales all grew into the mid-2000’s. Gross receipts posted their first decline in fiscal year
2008/2009, with onset of the recession, but they have increased each year since
2010/2011, and in fiscal year 2013/2014 are just 0.6% below the pre-recession high of
2007/2008 . The lodger’s tax for the city’s approximately 5,600 hotel rooms has
followed the same general pattern, with occupancy reported at 66.6% for the first nine
months of 2014, up slightly from 66.0% for the same period a year earlier, and the
average daily rate increased from $118.79 to $124.66 during the same time frame; both
these are the highest since the depth of the recession in 2009/2010.

The Santa Fe economy is based primarily on tourism and government
employment. While neither government nor tourism produces high incomes, the
government sector is fairly stable, and even with the tourism declines experienced
during the recession, Santa Fe remains one of the premier tourist destinations in the
country according to national surveys.

Government employment, which is the largest employment sector in Santa Fe
County, grew through 2008 and has declined 9.7% from 2008 through 2013 (the most
recent for which data is available). However, the decline from 2012 to 2013 was only
0.6%, the smallest decline since 2009. In comparison, all employment in Santa Fe
County topped out in 2007, then declined through 2010, but has made modest
recoveries each year since, through 2013, when it was 8.2% lower than at the height of
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carTy

the economy. All employment increased 0.6% from 2012 to 2013, the latest figures
available. The annual unemployment rates since 2007 are in the following table. The

unemployment rate is based on the civilian labor force.

UNEMPLOYMENT RATE TABLE
Area Annual Unemployment Rate

2013 2012 2011 2010 2009 2008 2007
New Mexico 6.7% 6.9% 7.7% 7.9% 6.8% 4.5% 3.5%
Santa Fe County | 5.3% 5.5% 6.0% 6.5% 6.0% 3.8% 2.8%

The most recent unadjusted unemployment rate for the City of Santa Fe was
4.8%% for October 2014, which is 0.2% lower than September, 2014 and 0.5% lower
than October 2013. Although these rates are higher than historical levels, they are
lower than the state average of 5.9% for October, 2014. In addition, they are currently
lower than the national average of 5.5% for 2014; however, the national average is
moving lower, at a faster rate.

Residential real estate sales volume in the Santa Fe area topped out in 2005,
and the number of sales in 2013 was the highest since 2007, having increased each
year since 2009. Median sale price topped out in 2007, and for 2013 it was 20% lower
than the top of the market. Average sale prices have followed a similar pattern. Both
median and average sale prices have remained relatively stable since 2012. Median
and average sale price the first three quarters of 2014 are fairly similar to 2013 levels,
while sales volume is slightly higher than the same period a year earlier.

The total number of building permits in the city, commercial and residential, grew
each year since 2010, but saw a decline in 2013. Preliminary numbers in 2014 are
basically on track with 2013 levels.

Conclusion: The economic outlook for Santa Fe and the surrounding suburban area is
tepid at this time. The residential and commercial markets are essentially flat and both
land and improved properties, commercial and residential, are currently oversupplied.
However absorption in residential is slowly increasing, and median sale prices of both

residential and commercial properties have been essentially level the last two years
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NEIGHBORHOOD
Location Description-Neighborhood
The subject is located in the area designated as the downtown (BCD). The
subject is situated in the central downtown, just north of the Santa Fe River and about

half way between the Santa Fe Plaza and the New Mexico Capitol Building.
SUBJECT NEIGHBORHOOD

Neighborhood Boundary

The downtown area of the City of Santa Fe designated as BCD, essentially the area enclosed by Paseo
de Peralta on the north, east and south and Guadalupe Street to the west.

The downtown area is dominated by land uses reflecting the two primary income
sources for Santa Fe, government and tourism. The State Capitol Building and several
state office buildings are located within these downtown boundaries. There are also
numerous hotels, restaurants, and tourist attractions such as galleries, historic churches
and museums.

Since the early 1990s "Santa Fe" style has received attention both nationally and
internationally and has drawn many visitors to the city. Such attractions as the Santa
Fe Opera, the local art colony, the historic status of Santa Fe as the oldest state capitol
in the U.S., the year-round recreation offered in the area, the interaction of the tri-
cultural community and history have lured increasing numbers of tourists to Santa Fe.
The Plaza, being located at the center of the downtown, is a focal point of tourist activity
and most of the downtown retail businesses are geared to the out-of-town visitor. Santa
Fe consistently ranks in Travel + Leisure magazine’s top 10 favorite Continental United
States and Canadian travel destinations. Hotel occupancy levels in downtown Santa Fe
historically range from 60% to 70%, with years having the best skiing conditions
exhibiting the highest rates. The occupancy rates dipped below this level during the
economic downturn, but are showing signs of recovery. Santa Fe is also the seat of
county and state government, and the downtown is home to numerous large
governmental buildings serving the city, county and state, and some federal buildings
are also located downtown.

Downtown Santa Fe is almost built out. In many cities, when this point is
reached, older buildings are removed to provide land for construction of new ones.
However, downtown Santa Fe is an historic district and most of the older buildings are

historically designated and cannot be demolished or substantially altered. As a result of
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NEIGHBORHOOD

this, there is little new construction and existing office and retail space in downtown
Santa Fe has traditionally experienced low vacancy rates; although, even this area has
been impacted by the economic downturn. However, as long as Santa Fe remains a
favored destination and the center of government this area should experience the
quickest return as the economy recovers.

The subject lies approximately three blocks southwest of the Plaza, which is the
focus of tourist activity in Santa Fe and a similar distance north of the State Capitol
Building, and just north of the primary retail area boundary, the Santa Fe River. The
Plaza is a one-square-block city park that is the site of many activities such as Indian
Market, Spanish Market, and Fiestas. These events attract thousands of people. The
Plaza is surrounded by museums, shops and restaurants that are oriented toward
tourists. The immediate neighborhood of the subject is dominated by tourism related
properties such as restaurants and shops, but does include professional offices as you
move away from the Plaza. Several office buildings associated with state government
activity lie near the State Capitol, south of the Plaza. Some older homes in the area
have been converted to offices. Others have been converted to retail spaces or B & B’s.
In general, this is a neighborhood which has been commercial for many years with

surrounding areas approaching their full transition from residential to commercial uses.
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LEGAL USE OF THE PROPERTY

6. emphasize the river park by allowing relatively dense buildings north of the Alameda in contrast to the

park;

recognize the importance of the river as an urban design feature; and

7.
8. provide some natural landscape on the north side of the Alameda to reflect the natural landscape of
the Santa Fe river park.

Dimensional Standards for Townscape ALA Alameda Subdistrict

District (Note 1)

BCDALA: Business-Capital District, Alameda Subdistrict

Maximum Height of
Structures (Note 2)

56’
Stepback: 1’ Horiz., 2' Vert. above 36’

Maximum Lot
Coverage Ratio

67%, for portion of block bounded by Cathedral Place, Alameda, Paseo de
Peralta and Palace Avenue. None for remainder of this district

Building Placement
and Setback
Requirements

No requirements

Minimum Open
Space Requirements

None generally, except on lots fronting Alameda Street, where open space equal
in area to the front footage multiplied by 2.5 feet must be provided adjacent to
front property line

Landscape
Treatment in Yards
(Note 3)

Required for lots fronting Alameda St.

Height of Walls and
Fences

With the exception of buildings fronting Alameda Street, buildings set back from
the public ROW shall have a solid wall of stuccoed masonry no less than 3 and
no greater than 3 feet high along public ROW

Placement of Off-

No requirements

Street Parking

Portals Portals prohibited within ROW on lots fronting Alameda Street

Parking — BCD For commercial uses: (1) One parking space for each five hundred (500) square
feet of net leasable floor area for office uses; (2) One parking space for each
three hundred fifty (350) square feet of net leasable floor area for other
commercial uses, (3) One space per 250 square feet of net leasable area for
museums, and (4) one parking space for each residential dwelling unit. Off-street
parking located within 600 feet of the parcel site can be leased (Code Section14-8.6 2)

NOTES:

1. Provisions of overlay districts including historic, escarpment or neighborhood districts may override standards in this table. Refer to Article 14-5

Overlay Districts and zoning map.

2. Wall stepbacks are expressed as ratio of increased horizontal setback required to vertical height increase, above a specified building height.
Example: 1'Horiz: 2' Vert. above 36’ means that a wall stepback equivalent to one horizontal foot for each two vertical feet over thirty-six feet is
required. The stepback required shall be measured horizontally from the face of the building fagade or portal. Wall stepbacks shall be measured
vertically from grade for all walls except those that directly abut another zero lot line building, in which case the vertical measurement may be taken
from the roof plane of the abutting building; and those to which a portal is attached, in which case the vertical measurement may be taken from the roof

plane of the portal.

3. On-site parking must be separated from public sidewalks by a solid wall no less than three feet in height or by a landscaped area no less than four
feet in width measured from the back of the sidewalk; or, in the absence of a sidewalk, from the property line, and planted with plant materials whose
mature height is at least three feet six inches. Landscaping must be protected from vehicular damage by placement of physical barriers.

Source: Santa Fe City Code: Land Development

Land use and development of the subject is further regulated by the fact the

subject is situated in the Downtown and Eastside historic district. Below are numerous

requirements and restrictions placed on properties with these designations; any

proposed changes,

additions, demolition, etc. must be approved by the Historic Review

Board in order to preserve the historic character of areas near Santa Fe’'s downtown.

Hippauf and Associates
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DESCRIPTION OF REAL ESTATE APPRAISED
LEGAL USE OF THE PROPERTY

DISTRICT STANDARDS: DOWNTOWN AND EASTSIDE DESIGN STANDARDS

Downtown and Eastside Design Standards

The governing body recognizes that a style of architecture has evolved within the city from the year 1600 to the present
characterized by construction with adobe, hereafter called "old Santa Fe style", and that another style has evolved, hereafter
called "recent Santa Fe style", which is a development from, and an elaboration of the old Santa Fe style, with different
materials and frequently with added decorations.

(1) Old Santa Fe Style

Old Santa Fe style, characterized by construction with adobe, is defined as including the so-called "pueblo” or "pueblo-

Spanish" or "Spanish-Indian" and "territorial" styles and is more specifically described as follows:

(a) With rare exception, buildings are of one story, few have three stories, and the characteristic effect is that the buildings
are long and low. Roofs are flat with a slight slope and surrounded on at least three sides by a firewall of the same
color and material as the walls or of brick. Roofs are never carried out beyond the line of the walls except to cover an
enclosed portal or porch formed by setting back a portion of the wall or to form an exterior portal, the outer edge of the
roof being supported by wooden columns. Two-story construction is more common in the territorial than in other sub-
styles, and is preferably accompanied by a balcony at the level of the floor of the second story. Facades are flat,
varied by inset portales, exterior portales, projecting vigas or roof beams, canales or water-spouts, flanking buttresses
and wooden lintels, architraves and cornices, which, as well as doors, are frequently carved and the carving may be
picked out with bright colors. Arches are almost never used except for nonfunctional arches, often slightly ogive, over
gateways in freestanding walls;

(b) All exterior walls of a building are painted alike. The colors range from a light earth color to a dark earth color. The
exception to this rule is the protected space under portales, or in church-derived designs, inset panels in a wall under
the roof, in which case the roof overhangs the panel. These spaces may be painted white or a contrasting color, or
have mural decorations;

(c) Solid wall space is always greater in any fagade than window and door space combined. Single panes of glass larger
than thirty (30) inches in any dimension are not permissible except as otherwise provided in this section;

(d) The rule as to flat roofs shall not be construed to prevent the construction of skylights or installation of air conditioning
devices, or any other necessary roof structures, but such structures other than chimneys, flues, vents and aerials,
shall be so placed as to be concealed by the firewall from the view of anyone standing in the street on which the
building fronts;

(e) True old Santa Fe style buildings are made of adobe with mud plaster finish. Construction with masonry blocks, bricks,
or other materials with which the adobe effect can be simulated is permissible; provided, that the exterior walls are not
less than eight (8) inches thick and that geometrically straight facade lines are avoided. Mud plaster or hard plaster
simulating adobe, laid on smoothly, is required; and

(f) Itis characteristic of old Santa Fe style commercial buildings to place a portal so that it covers the entire sidewalk, the
columns being set at the curb line.

(2) Recent Santa Fe Style

Recent Santa Fe style intends to achieve harmony with historic buildings by retention of a similarity of materials, color,

proportion, and general detail. The dominating effect is to be that of adobe construction, prescribed as follows:

(a) No building shall be over two stories in height in any fagade unless the fagade shall include projecting or recessed
portales, setbacks or other design elements;

(b) The combined door and window area in any publicly visible fagade shall not exceed forty percent of the total area of
the fagade except for doors or windows located under a portal. No door or window in a publicly visible fagade shall be
located nearer than three (3) feet from the corner of the fagade;

(c) No cantilevers shall be permitted except over projecting vigas, beams, or wood corbels, or as part of the roof treatment
described below;

(d) No less than eighty percent of the surface area of any publicly visible fagade shall be adobe finish, or stucco
simulating adobe finish. The balance of the publicly visible fagade, except as above, may be of natural stone, wood,
brick, tile, terra cotta, or other material, subject to approval as hereinafter provided for building permits;

(e) The pubilicly visible fagade of any building and of any adjoining walls shall, except as otherwise provided, be of one
color, which color shall simulate a light earth or dark earth color, matte or dull finish and of relatively smooth texture.
Fagcade surfaces under portales may be of contrasting or complimentary colors. Windows, doors and portals on
publicly visible portions of the building and walls shall be of one of the old Santa Fe styles; except that buildings with
portals may have larger plate glass areas for windows under portals only. Deep window recesses are characteristic;
and

(f) Flat roofs shall have not more than thirty (30) inches overhang.

Source: Santa Fe City Code: Land Development
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HIGHEST AND BEST USE

HIGHEST AND BEST USE

Highest and Best is defined as:

The reasonably probable and legal use of vacant land or improved property, which is physically possible,
appropriately supported, financially feasible, and that results in the highest value. The four criteria the
highest and best use must meet are legal permissibility, physical possibility, financial feasibility and
maximum productivity.6

When studying the highest and best use of a site, the following items should be

analyzed:

Highest and Best Use Criteria

A) Is the use physically possible?
B) Is the use legally permissible?
C) Is the use financially feasible?
D) Is the use maximally productive?

In addition to the four tests, appropriate use is included. It is not a specific test
for highest and best use, but a test that is a function of the four tests. The highest and
best use of a property is typically determined both as if vacant and as improved. The
subject is vacant land. Therefore, only the highest and best use as vacant is

developed.

Highest and Best Use As Vacant

Definition: Highest and best use of land as though vacant

Among all reasonable, alternative uses, the use that yields the highest present value, after payments are
made for labor, capital, and coordination. The use of a property based on the assumption that the parcel
of land is vacant or can be made vacant by demolishing any improvements.7

The subject consists of a small parcel along East Alameda currently leased to the
adjacent property owner. The land value unencumbered by the current land license is
valued in this appraisal. The size of the subject parcel limits the utility/development of
the site. However, based on location in the downtown, purchase of land for assemblage
is typical of the market and therefore the lack of utility as a smaller parcel should not
negatively impact the marketability.

LEGALLY PERMISSIBLE: Zoned BCDALA-Business Capitol District Alameda
Subdistrict. Numerous commercial or residential uses are allowed, but no industrial
uses are permitted. There is virtually no possibility of a zoning change. In addition, the

® Appraisal Institute, The Dictionary of Real Estate Appraisal, 5™ ed., (Chicago: Appraisal Institute, 2010),
. 93
Plbid, p.171
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site will be deed restricted to allow only consolidation with the adjoining lot, it cannot be
sold independently, and it is further restricted by the Downtown/Eastside historic district
design standards.

PHYSICALLY POSSIBLE: Physically the subject is small and essentially triangular in
shape, with a depth of 38.61 feet at its widest. Given lot coverage requirements,
easements and landscaping requirements in the city zoning utility of the subject site is
severely limited, although it has excellent visibility from Alameda Street, a relatively high
traffic arterial street bisecting the downtown. Furthermore, the deed restriction which
requires it to be consolidated with the adjoining land, with no possibility of it being
considered a legal lot of record limits the property to use by the adjoining gallery/retail
space.

APPROPRIATE: Appropriate use is not a specific test for highest and best use, but a
test that is a function of the four tests. The subject is surrounded by commercial
retail/gallery and restaurant uses with office uses south of the Santa Fe River.
Therefore, the most appropriate use for the subject site is for additional utility by the
adjoining property owner for expansion of the commercial use including additional
parking, access and retail/gallery use.

FINANCIALLY FEASIBLE AND MAXIMALLY PRODUCTIVE: This aspect of highest
and best use considers which use will provide the greatest economic return to the land.
Paramount in this consideration is the concept of supply and demand. Greatest
economic return will result from a land use for which there is a strong demand and a
limited supply.

Previous considerations of the aspects of highest and best use have resulted in
the conclusion that a commercial development, probably gallery/retail, would be legal,
physically possible (with limitations) and appropriate. The economic feasibility of this
use is tested by comparison of the cost with the value produced by capitalizing the
expected income. Greatest return will result from maximum use of the site. Economic
feasibility is proven if the value produced by sales or capitalization of the predicted
income is greater than the value produced by the cost of construction and acquisition of
the land. This means the return to the investor from potential income is greater than the
investment for construction, profit and land purchase or rent. The most likely potential
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use was found to be support for expansion of the current adjoining commercial use.

In order to determine the financial feasibility of constructing additional building,
after consolidation, for retail use some assumptions were made. These assumptions
were based on the most current market information available and some judgments
based on observation of similar properties. Based on the analysis, these uses
approach financial feasibility, but are not currently financially feasible. However, the
financial feasibility of acquiring the property for access and/or parking is supported.
Conclusion: Based on the foregoing discussion, the highest and best use for the
subject ‘as vacant’ is identified as incorporation into the current surrounding commercial

use.
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SALES COMPARISON APPROACH: SITE

VALUATION
The valuation process is the procedure by which an estimate of value is

determined for the subject. The process is addressed in the scope of work section on

page 8 of the appraisal report.

SALES COMPARISON APPROACH_LAND/SITE VALUE
The most appropriate and direct method of valuation of vacant land is direct

sales comparison.

Definition: Sales Comparison Approach

The process of deriving a value indication for the subject property by comparing market information for
similar properties with the property being appraised, identifying appropriate units of comparison, and
making gualitative comparisons with or quantitative adjustments to the sale prices (or unit prices, as
appropriate) of the comparable properties based on relevant, market-derived elements of comparison.8

The sales comparison approach is based on the premise that a well-informed
buyer would pay no more for an existing property than it would cost to buy a similar
substitute property. While there are seldom exact duplicate properties available to a
buyer, the prices paid for similar properties are indicative of value. In this approach to
value a common denominator is used in comparing sales to the subject. In this
particular case the price per square foot was used.

The subject is located within the core of the downtown. Since the downtown
area is essentially built out, it was necessary to go back to the year 2003 to find
sufficient sales to yield a reliable indication of land value. Due to the subject’s location,
the search for comparable land sales is limited to the downtown area — BCD zoning.

They are summarized in the following chart.

8 Appraisal Institute, The Dictionary of Real Estate Appraisal, 5™ ed., (Chicago: Appraisal Institute, 2010),
p. 175
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LAND SALES CHART

No. |Grantor/ Location Date of Sales Price |Size Price
Grantee Sale in sf Per sf

1 El Seville LLC & Rob-O-Co/ |NWC Grant and Catron St [07/2003 |$6,850,000 |113,125 |$60.55
El Corazon de Santa Fe LP

2 Wellborn Irrevocable Trust/ 1549 Paseo de Peralta 08/2004 $1,200,000 (19,734 ($60.81
Margetson

3 Margetson/ 1549 Paseo de Peralta 01/2005 $1,326,000 (19,734 |{$67.19
NM Bank & Trust

4 Maida M. Durr/ 22 Chapelle Street 01/2005 [$425,000 4,593 $92.53
Richard P. & Rita B. Montoya

5 Salazar-Otero-Marcy, LLC/ NEC Otero and Marcy St | 09/2005 $1,600,000 |16,244 |$98.50
The New Mexican, Inc.

6 Galisteo & Paseo LLC/ 526 Galisteo St ° 03/2009 |$800,000 17,176 |$46.58
Mara J, LLC

7 Galisteo Streets Inc./ 149 E. Alameda 11/2012 $500,000 5,649 $88.51

Rice River Ranch Resort

Tract A-1

In addition to the sales comparables, a parcel within the Railyard was recently

leased: Parcel G (~16,000 square feet). The parcel was leased for development of a

multi-screen cinema. It was leased at $4 per square foot per year. Based on an 8%

land lease rate, this equates to a value of $50 per square foot.

PARCEL G - VALUE

Lease rate per square foot per year/land lease rate =

Value

$4 per sf per year/8% =

$50 per square foot

Parcel G is located within the Railyard southwest of the subject and lacks

frontage on a major thoroughfare.

Hippauf and Associates
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VALUATION

SALES COMPARISON APPROACH: SITE

Analysis and Conclusion
The comparables represent the most recent sales of vacant land parcels that are

located in the downtown area. The sales vary in utility, but are similar to the subject in
general location/locational attributes.

Several elements of comparison can affect the value of vacant land. The
elements of comparison and their resulting adjustments fall into two categories:

transactional adjustments and property adjustments.

CHART OF ADJUSTMENTS
Category Adjustment
Transactional Real property rights conveyed

Financing terms

Conditions of sale

Expenditures made immediately after purchase
Market conditions

Property Physical characteristics
Location

Economic characteristics
Use/zoning

Non-realty components value

These elements are analyzed to determine if an adjustment is required. They
are discussed below and the findings summarized and reconciled on a comparison grid
at the end of the land valuation section. Only those items requiring adjustment are
discussed. The transactional adjustments are applied in sequence. The property
adjustments do not need to be applied in a specific sequence.

Transactional Adjustments
Real property rights conveyed: The subject's fee simple ownership interest is being

appraised. All of the sales were fee simple.

Financing terms: The financing terms were cash to the seller/cash equivalent for all the
comparables. No adjustment was made to any of the comparables for terms of sale.
Conditions of sale: Conditions of sale relates to any undue pressure on either the
buyer or the seller. Comparables 4 and 5 were purchased for use as parking lots for
properties in proximity to these comparables. Their price per square foot is at the top of
the range likely the result of motivation. An adjustment is not applied to these
comparables; however, minimal weight is placed on these comparables in the

reconciliation.
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Expenditures after sale: Expenditures after sale generally involve demolition of an
existing structure or something of that nature. Based on the subject’s location, most of
the land is developed. In many cases, a property is purchased and the existing
structure is removed for redevelopment. Three of the comparables required demolition
of existing structures. Comparable 1 had an existing apartment complex, Comparables
2/3 (the same property) had a concrete-block warehouse type building. In addition,
Comparable 6 was the site of a restaurant/retail building. The improvements were
renovated/converted to a high end restaurant. At the time of sale, the improvements
were considered to be at the end of their economic life. The cost of
renovation/conversion of the building supports this assumption. Based on this,
Comparable six required an adjustment for expenditure after sale. The demolition
estimate for Comparable 1 was provided by one of the buyers. The buyer is also the
contractor for the proposed condominiums on the property. The demolition estimate of
$30,000 for Comparables 2/3 was provided through a bid from a local contractor
specializing in demolition. Although the exact size is unknown, the building on
Comparable 6 was smaller than on Comparables 2/3. Therefore, a demolition expense
of $20,000 for Comparable 6 was estimated. Leon Rios of Rios Excavating and
Wrecking provided support for these estimates. The cost of each is shown on the
adjustment grid as an upward adjustment.

Market conditions: The sales span a time period of 135 months from the first sale to
the date of valuation November 21, 2014. It is reasonable to expect that values have
changed over that time period. The most accurate measure of change in value is the
comparison of a sale and resale of the same property. Lacking a sale and resale, the
search was extended outward and none were located. The historical annual
appreciation rate for land in Santa Fe has centered around 3.6%. However, the real
estate market in Santa Fe over the last four to five years has been in a state of flux with
declines in most areas.

The comparables do not produce the basis for development of a market
conditions adjustment. Therefore the search was extended outward to other
commercial land sales. Two sales in Rodeo Business Park, which occurred prior to the
economic downturn, are compared, one which took place in 1999 and the other in 2005.
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month) is selected and applied to the comparables beginning January 2008.

Note: application of the market conditions adjustments are applied to the comparables based on the time
between recordation of the sale and the effective date of the appraisal — the month of the date of
recordation and the month of the effective date of value are not included.

Property Adjustments
Physical characteristics: Physically, the comparable lots are all commercial city lots

located in the downtown area that are more or less similar utility, level and at street
grade. The only physical variable is the sizes of the lots which range from 4,593 square
feet to 113,125 square feet. Normally, as the size of a site increases the price per
square foot will decrease. However, in the downtown area due to the limited supply and
high demand of vacant land the value of the land does not necessarily vary based on
size. The value of a larger piece may be more valuable per square foot than the smaller
pieces. Many of the downtown land sales have been purchased for assemblage.
Analysis of the comparables did not produce a trend in vailue due to size. Based on
analysis of the comparables, the value of the land does not appear to vary based on
size. A size adjustment is not applied.

Location: Location is the most important value-determining factor to commercial
property, particularly downtown. All of the comparables are located within the
downtown area. However, there are variations in their locations relative to the subject.
In downtown Santa Fe, value is a function of two things, the distance from the Plaza
and the level of traffic exposure. The farther a property is from the Plaza, the less likely
tourists are to walk there and the less valuable the property. Additionally, traffic
exposure also affects value. The subject is located approximately 1,000 feet southwest
of the Plaza and has frontage on Alameda. The comparables were all selected from
within the downtown area. As mentioned previously, the Plaza is the center of activity in
the downtown area. Foot-traffic and exposure are essential characteristics of success
for commercial real estate around the Plaza. The further the distance to the Plaza, the

less exposure to foot traffic a property will experience.
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prices. With most weight on this comparable and with consideration of the

improvements/demolition, a price per square foot of $75 is selected for the subject.

Multiplying the estimated size of the subject’s land, less the area dedicated to a 1-foot

wide sidewalk easement reservation conditioned by the city, times the estimated price

per square foot yields a total value of the land.

LAND VALUE PER THE SALES COMPARISON APPROACH

Size Land x Price per square foot = Value
Site (original): 2,352 square feet
Less: area dedicated to sidewalk easement reservation (135 square feet)
Updated/Useable site size: 2,127 square feet
Updated valuation (based on updated site size):
2,127 square feet x $75.00/sf = $166,275
Rounded $160,000

Hippauf and Associates 37

2,352 SF VL adjacent to 131 Sandoval
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ADDENDA: 2,352 SF VL adjacent to 131 Sandoval

ADDENDA
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ADDENDA: 2,352 SF VL adjacent to 131 Sandoval

ENGAGEMENT LETTER
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ADDENDA: 2,352 SF VL adjacent to 131 Sandoval

UNSIGNED/PROPOSED QUITCLAIM DEED/LEGAL DESCRIPTION
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ADDENDA: 2,352 SF VL adjacent to 131 Sandoval

PLAT
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ADDENDA: 2,352 SF VL adjacent to 131 Sandoval

CITY OF SANTA FE DOCUMENTATION
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ADDENDA: 2,352 SF VL adjacent to 131 Sandoval

FLOOD MAP
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ADDENDA: 2,352 SF VL adjacent to 131 Sandoval

QUALIFICATIONS OF THE APPRAISER
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Seret & Sons

October 15, 2014 Rugs and Fine Furnishings

Edward Vigil, Property Manager
Land Use Department

City of Santa Fe

PO Box 909

Santa Fe, NM 87104

RE: Request to purchase approximately 2352 sq. ft of City of Santa Fe property along Alameda between
Galisteo St. and Sandoval St.

Dear Mr. Vigil,

The purpose of this letter is to formally request from the governing body the purchase of a small portion
of property along Alameda St. between Galisteo St. and Sandoval St. consisting of approximately 2352
sq ft. (See Attachment).

As you know, | have a current license agreement with the City for the subject property. Please advise
me of what needs to be submitted in order to start the review and approval process.

Thank you in advance for your assistance regarding this request. If you have any questions or comments,

please call or write.

Singerely,
naSefet
Galisteo Street Inc / Seret and Sons

Ceil: 505.231.0772

EXHIBIT

80
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ARTICLE 54
BALE OR LEASE OF PROPERTY

Authority to sell or lease municipal utility
facilities or real property; notice; referendum,

3-54-2. Sale, exchange and gift of property.
3-54-3. Supplemental method for disposing of municipal
property.

.3-54~1. Authority to sell or lease municipal utility facilities
or real property; notice; referendun.

: A. A municipality may lease or sell and exchange any
municipal utility facilities or real property having a value of
twenty-five thousand dollars ($25,000) or less by public or
private sale or lease any municipal facility or real property of
any value normally leased in the regqular operations of such
facility or real property, and such sale or lease shall not be

subject to referendum.

B. A municipality may lease or sell and exchange any
municipal utility facilities or real property having an appraised
value in excess of twenty-five thousand dollars ($25,000) by
publlc or private sale or lease, subject to the referendum
provisions set forth in this section. The value of municipal
utility facilities or real property to be leased or sold and
exchanged shall be determlned by the appraised value of the
municipal utility fe¢ °° T TN mmmmasbes 2mAd madk by bhae

e lease.

nd submittea in wriciny LU wue yuversaasy smvwge ae -ol@
saie price is less than the appraised value, the governing body
shall cause a detailed written explanation of that difference to
‘be prepared, and the written explanation shall be made available
to any interested member of the public upon demand.

C. If a public sale is held, the bid of the highest
responsible bidder shall be accepted unless the terms of the bid
do not meet the published terms and conditions of the proposed
sale, in which event the highest bid which does meet the
published terms and conditions shall be accepted; provided, o
however, a municipality may reject all bids. Terms and conditions
for a proposed public sale or lease shall be published at least
twice, not less than seven days apart, with the last publication
no less than fourteen days prior to the bid opening, and in
accordance with the provisions of Subsection J of Section 3-1-2
NMSA 1978.

D. Any sale or lease of municipal utility facilities or real
S A Ll e A 2 Ben amvsvmsuneads e E--k:—nn‘l—{on B of this Section

Such an ordinance

Slldlil Ve cLLTLULLAVE O VALY MUY S WL WX e adoption, unless a
referendum election is held pursuant to this section. The

(c) 1978-1995 by The State of New Mexico and The Michi EXHIBIT
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ordinance shall be published prior to adoption pursuant to the
provisions of Subsection J of Section 3-1-2 NMSA 1978 and
Section 3-17-3 NMSA 1978 and shall be published after adoption
at least once within one week after adoption, pursuant to the
provisions of Subsection J of Section 3-1-2 NMSA 1978. Such
publications shall concisely set forth at least:

(1) the terms of the sale or lease;

(2) the appraised value of the municipal utility facilities
or real property;

(3) the time and manner of payments on the lease or sale;
(4) the amount of the lease or sale;
(5) the identities of the purchasers or lessees; and

(6) the purpose for the municipality making the lease or
sale.

E. In order to call for a referendum election on a sale or
lease ordinance, a petition must be filed with the municipal

clerk:

(1) no later than sixty days after the adoption of the sale
or lease ordlnance, _

(2) containing the names, addresses and signatures of at
least fifteen percent of the qualified electors of the
municipality; and

(3) containing the following heading on each page of the ,
petition reprinted as follows:

ZOOM TO. VIEW THE FOLLOWING FORM
"PETITION FOR A REFERENDUM

We, the undersigned registered voters of ............ (insert
name of municipality) petition the governing body of
cessssscsces (insert name of municipality) to conduct a
referendum election on ordinance number ...... Ordinance number
_eees.. Would cause a .......... (insert "sale" or "lease") of
municipal ............ (insert "real property" or "utility
facilities"). :

Date Name (printed) Address
Signature.”

(c) 1978-1995 by The State of New Mexico and The Michie Company
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F. Section 3-1-5 NMSA 1978 shall apply to all petitions
filed calling for a referendum election on a sale or lease

ordinance.

G. If the municipal clerk certifies to the municipal
governing body that the petition does contain the minimum number
.of valid names, addresses and signatures required to call a
referendum election on the sale or lease ordinance, the municipal
governing body shall adopt an election resolution within fourteen
days after the date the clerk makes such certification, calling
"for a referendum election on the sale or lease ordinance. The
election resolution shall be adopted and published pursuant to
--the provisions of the Municipal Election Code [Chapter 3,
Articles 8 and 9 NMSA 1978] governing special elections, and
shall also concisely set forth:

(1) the terms of the sale or lease;

(2) the appraised value of the municipal utility facilities
or real property;

(3) the time and manner of payments on the lease or sale;
(4) the amount of the lease or sale;
(5) the identities of all purchasers or lessees; and

(6) the purpose for the muﬁicipality.making the lease or
sale.

H. The referendum election on the sale or lease ordinance
shall be held not later than ninety days after the election
- resolution is adopted. Such election shall be held at a special
or regular municipal election and shall be conducted as a special
election in the manner provided in the Municipal Election Code.
Any qualified elector of the municipality may vote in such a
referendum election.

I. If a majority of the votes cast are to approve the sale
or lease ordinance, the sale or lease ordinance shall be
effective after the election results have been canvassed and
certified. If a majority of the votes cast are to disapprove the
sale or lease ordinance, the ordinance shall not be effective.

History: 1953 Comp., 3-54-1, enacted by Laws 1983, ch. 115,
1; 1985, ch. 208, 119.

Cross-references. - As to lease of parking facilities, see
3-50-8 and 3-51-8 NMSA 1978.

Repeals and reenactments. - Laws 1983, ch. 115, 1, repealed
former 3-54-1 NMSA 1978, relating to authority to sell or lease

(c). 1978-1995 by The State of New Mexico and The Michie Company
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municipal utility or real property used for municipal purposes,
and enacted a new 3-54-1 NMSA 1978.

nTerms" defined. - The word "terms" as used in Paragraph (1) of
Subsection D refers to the amount, time and manner of payments.
City of Clovis v. Southwestern Pub. Serv. Co., 49 N.M. 270, 161

P.2d 878 (1945).

‘Am. Jur. 2d, A.L.R. and C.J.8. references. - 56 Am. Jur. 2d
‘Municipal Corporations, Counties, and Other Political
Subdivisions 549 to 559.

Right to lease or convey park, square, or common/ 18 A.L.R.
1259, 63 A.L.R. 484, 144 A.L.R. 486.

- Sufficiency of compliance with condition of sale or lease by
municipality of public utility plants, 52 A.L.R.J/ 1052.

Mortgage or pledge of property or income therefrom, 71 A.L.R.
828.

: Lease or sale of municipal plant, or contract. therefor, as
affecting right of municipality to compete, 118 A.L.R. 1030.

Implied or inherent power of municipal corporation to sell its
real property, 141 A.L.R. 1447.

Constitutional prohibition of municipal corporation lending its
- credit or making donation as applicable to sale or leasing of its
property, 161 A.L.R. 518.

‘Off-street public parking facilities, 8 A.L.R.2d 373.

Granting or taklng of lease of property by municipality as
within authorization of purchase or acquisition thereof, 11
A.L. R.2d 168.

Maintenance by municipal corporations of tourist or trailer
-camps, motor courts or motels, 22 A.L.R.24 774.

Conveyance by municipality as carrylng title to center of
highway, 49 A.L.R.2d 982.

Power of municipality to sell, lease, or mortgage public
utility plant or interest thereln, 61 A.L.R.2d 595.

Ordinance as to sale or other disposition of munlclpal property
as within operation of initiative and referendum provisions, 72

A.L.R.3d 1030.

63 C.J.S. Municipal Corporations 962.

(c) 1978-1995 by The State of New Mexico and The Michie Company
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ACTION SHEET
CITY COUNCIL COMMITTEE MEETING OF 11/12/14

ITEM FROM FINANCE COMMITTEE MEETING OF 11/03/14

ISSUE:

11.  Request for Concept Approval of Sale of Real Estate Containing Approximately
2352 Square Feet within a Portion of the West Alameda Road Right-of-Way
Adjoining 131 Sandoval Street; Galisteo Street, Inc. (Edward Vigil)

FINANCE COMMITTEE ACTION: APPROVED AS CONSENT ITEM

Requested concept approval of sale of real estate containing approximately 2352
square feet within a portion of the West Alameda Road Right-of-Way adjoining 131
Sandoval Street with Galisteo Street, Inc. in the approximate amount of $200,000.
Budget is available project fund.

FUNDING SOURCE: 21117.450150

SPECIAL CONDITIONS OR AMENDMENTS

STAFF FOLLOW-UP:

VOTE FOR AGAINST ABSTAIN
COUNCILOR TRUIJILLO X
COUNCILOR RIVERA X
COUNCILOR LINDELL X
COUNCILOR MAESTAS X

CHAIRPERSON DOMINGUEZ

3-17-14
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(" Gity of Samta Fe

7A FINANCE COMMITTEE MEETING
9 eV\d a CITY COUNCIL CHAMBERS

10.

AITY €L ESK'S OFFIC

o

CALL TO ORDER

ROLL CALL

APPROVAL OF AGENDA

APPROVAL OF CONSENT AGENDA

APPROVAL OF MINUTES:

Regular Finance Committee Meéting — October 20, 2014
CONSENT AGENDA

Bid No. 15/06/B ~ Security Services for City of Santa Fe Water Facilities;
Chavez Security, Inc. (Alex Puglisi)

A, Request for Approval of Budget Increase — Water Fund

Request for ApproVal of Amendment No. 1 to Agreement — Restorative Justice
Program Services through Santa Fe Regional Juvenile Justice Board; State of
New Mexico, Children, Youth and Families Department. (Richard DeMella)

A. Request for Approval of Budget Increase — Juvenile Justice Program
Fund

Request for Approval of Change Order No. 4 — Phase | Southwest Acttwty
Node (SWAN) Park; RMCI, Inc. (Mary MacDonald and David Pfeifer)

Request for Approval of Professional Services Agreement — Repair,
Maintenance and Service of Jacobsen Brand Equipment at MRC, Marty
Sanchez Links De Santa Fe Golf Course; C & M Air Cooled Engine d/b/a C &
M Turf Care Products. (Richard Thompson)

Request for Approval of Ratification of Change Order No. 6 to Construction
Contract — Santa .Fe Reservoirs Infrastructure Improvements for Water
Division; RMCI, Inc. (Robert Jorgensen)

Request for Concept Approval of Sale of Real Estate Containing
Approximately 2352 Square Feet within a Portion of the West Alameda Road
Right-of-Way Adjoining 131 Sandoval Street; Galisteo Street, Inc. (Edward

. Vigil) J

~

NOVEMBER 3, 2014 - 5:00 P.M.

$5002.pmd-11/02
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Chair Dominguez said he will formally introduce the Ordinance under Matters from the Committee.

Ms. Garcia noted the handouts on the desk for ltems 13(A) and (B) and Item #17.

Councilor Maestas asked to add a brief discussion item under Matters from the Committee — the
issue of payment to the Fiesta Committee for marketing and advertising in conjunction with this year's
Fiesta. He said Fiesta Council President Gilbert Romero is in attendance to support this issue, although
he may not be able to attend the entire meeting.

MOTION: Councilor Rivera moved, seconded by Councilor Maestas, to approve the agenda, as amended.

VOTE: The motion was approved unanimously on a voice vote.

4. APPROVAL OF CONSENT AGENDA

MOTION: Councilor Trujillo moved, seconded by Councilor Maestas, to approve the following Consent
Agenda as amended.

VOTE: The motion was approved unanimously on a voice vote.

CONSENT AGENDA

6. [Removed for discussion by Councilor Maestas]

7. REQUEST FOR APPROVAL OF AMENDMENT NO. 1 TO AGREEMENT - RESTORATIVE
~ JUSTICE PROGRAM SERVICES THROUGH SANTA FE REGIONAL JUSTICE BOARD; STATE
OF NEW MEXICO, CHILDREN, YOUTH AND FAMILIES DEPARTMENT. (RICHARD DeMELLA)
A REQUEST FOR APPROVAL OF BUDGET INCREASE - JUVENILE JUSTICE
PROGRAM FUND.

8. [Removed for discussion by Councilor Lindell]

9. REQUEST FOR APPROVAL OF PROFESSIONAL SERVICES AGREEMENT - REPAIR,
MAINTENANCE AND SERVICE OF JACOBSEN BRAND EQUIPMENT AT MRC, MARTY
SANCHEZ LINKS DE SANTA FE GOLF COURSE; C & M AIR COOLED ENGINE D/B/AC & m
TURF CARE PRODUCTS. (RICHARD THOMPSON)

10.  [Removed for discussion by Councilor Lindell]

FINANCE COMMITTEE MINUTES: November 3, 2014 Page 2



: % 11. REQUEST FOR CONCEPT APPROVAL OF SALE OF REAL ESTATE CONTAINING

APPROXIMATELY 2,352 SQUARE FEET WITHIN A PORTION OF THE WEST ALAMEDA
ROAD RIGHT-OF-WAY ADJOINING 131 SANDOVAL STREET; GALISTEO STREET, INC.

(EDWARD VIGIL)

12 REQUEST FOR APPROVAL OF 2015 FINANCE COMMITTEE MEETINGS. (TERESITA
GARCIA)

13.  [Removed for discussion by Chair Dominguez]
14.  [Removed for discussion by Councilor Lindell]
15.  [Removed for discussion by Councilor Trujillo]
16.  [Removed for discussion by Councilor Rivera]

17.  [Removed for discussion by Councilor Maestas]

KRRAKKRIIERRRARERRRREERRRAIAIREEARRRKRKRRRIEREREARRAREREKRRREARERRRRARERRERN AR AR RAE AR Rh Ak hhhhh Rk kkkkkkR kR RERRR kR Ak hkk Rk

END OF CONSENT AGENDA

5. APPROVAL OF MINUTES: REGULAR FINANCE COMMITTEE MINUTES - OCTOBER 20,
2014.

MOTION: Councilor Trujillo moved, seconded by Councilor Maestas, to approve the minutes of the
Regular Finance Committee Meeting of October 20, 2014, as presented.

VOTE: The motion was approved unanimously on a voice vote.

CONSENT CALENDAR DISCUSSION

6. BID NO. 15/06/B — SECURITY SERVICES FOR CITY OF SANTA FE WATER FACILITIES;
CHAVEZ SECURITY, INC. (ALEX PUGLISI)
A REQUEST FOR APPROVAL OF BUDGET INCREASE -~ WATER FUND.
Councilor Maestas said on page 2 of the Agreement, Part B(1), is identical to Part A(1).

Mr. Puglisi said he believes Councilor Maestas is correct, and staff will make that correction.

Councilor Maestas said the booster stations and water lines are 11 miles long, and he would think
the security measures for the infrastructure listed are much different from that required for the Canyon

Road Water Treatment Plant.

FINANCE COMMITTEE MINUTES: November 3, 2014 Page 3
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ACTION SHEET
ITEM FROM THE
PUBLIC WORKS/CIP AND LAND USE COMMITTEE MEETING
OF
MONDAY, OCTOBER 27, 2014

ITEM 10

REQUEST FOR CONCEPT APPROVAL OF SALE OF REAL ESTATE CONTAINING APPROXIMATELY 2352
SQUARE FEET WITHIN A PORTION OF THE WEST ALAMEDA ROAD RIGHT OF WAY ADJOINING 131
SANDOVAL STREET BY GALISTEO STREET INC. (EDWARD VIGIL)

PUBLIC WORKS COMMITTEE ACTION: Approved

FUNDING SOURCE:

SPECIAL CONDITIONS / AMENDMENTS / STAFF FOLLOW UP:

VOTE FOR ACAINST ABSTAIN
CHAIRPERSON TRUJILLO | |

COUNCILOR BUSlHEE X

COUNCILOR DIMAS . Excused

COUNCILOR DOMINGUEZ X

COUNCILOR RIVERA X

95



PUBLIC WORKS, CIP AND LAND USE
COMMITTEE MEETING

OCTOBER 27, 2014

PAGE TWO

9. CIP PROJECT NO. 474B SOUTHWEST ACTIVITY NODE (SWAN) PARK PHASE [
e REQUEST FOR APPROVAL OF CHANGE ORDER NO. 4 WITH RMCI, INC. IN THE
~ AMOUNT OF $226,172.95 (MARY MACDONALD)

Committee Review:
Finance Committee (Scheduled) 11/03/14
Council (Scheduled) : 11/12/14

% 10. REQUEST FOR CONCEPT APPROVAL OF SALE OF REAL ESTATE CONTAINING
APPROXIMATELY 2352 SQUARE FEET WITHIN A PORTION OF THE WEST ALAMEDA
ROAD RIGHT OF WAY ADIJOINING 131 SANDOVAL STREET BY GALISTEO STREET INC.

(EDWARD VIGIL)

Committee Review: :

Finance Committee (Scheduled) 11/03/14
Council (Scheduled) 11/12/14

11. INDEPENDENT CITIZENS REDISTRICTING COMMISSION

e REQUEST FOR APPROVAL OF AN ORDINANCE RELATING TO
REDISTRICTING; CREATING A NEW SECTION 6-18 SFCC 1987 TO
ESTABLISH AN INDEPENDENT CITIZENS’ REDISTRICTING COMMISSION;
AMENDING THE SANTA FE ELECTION CODE, SECTION 9-1 SFCC 1987 TO
REQUIRE THAT THE INDEPENDENT CITIZEN’S REDISTRICTING
COMMISSION SHALL REVIEW AND REVISE THE CITY OF SANTA FE
DISTRICT BOUNDARIES AT LEAST EVERY TEN YEARS; AND MAKING
SUCH OTHER CHANGES AS ARE NECESSARY

e REQUEST FOR APPROVAL OF A RESOLUTION DIRECTING STAFF TO
PROVIDE OUTREACH AND EDUCATION TO THE PUBLIC REGARDING THE
CITY OF SANTA FE INDEPENDENT CITIZENS’ REDISTRICTING
COMMISSION (“COMMISSION”) AND CALL ON INTERESTED PERSONS,
WHO MEET THE QUALIFICATIONS FOR COMMISSION MEMBERSHIP, TO
APPLY FOR A POSITION ON THE COMMISSION (COUNCILORS
DOMINGUEZ, TRUJILLO, AND IVES) (ZACHARY SHANDLER)

Committee Review:

. Finance Committee (Scheduled) 11/03/14
City Council (Request to publish) 11/12/14
City Council (Public hearing) 12/10/14

12. REQUEST FOR APPROVAL OF A RESOLUTION IN THE INTEREST OF PUBLIC
SAFETY; DIRECTING PARKING DIVISION STAFF TO REMOVE FOUR PARKING
METER SPACES ON CANYON ROAD EASTBOUND, FROM PASEO DE PERALTA TO
GARCIA STREET (COUNCILORS MAESTAS AND IVES) (SEVASTIAN GURULE)

Committee Review:

Public Safety Committee (Scheduled) 10/21/14
Finance Committee (Scheduled) 11/03/14
City Council (Scheduled) 11/12/14



Ms. Roybal asked if she want staff to go out and re bid.

Councilor Bushee said she wanted to have a choice

Mr. Pino thought she didn’t want us to wait until the other vendor gets on the state vendor list.
Councilor Rivera pointed out that it looked like there were eight choices with the state price agreement.

Ms. Vigil explained that on state pricing, they were looking for specific equipment. They went with the
vendor who had three of the needed items and none had all of them.

Councilor Rivera asked if staff could buy what they needed from Fitness Superstore.
Ms. Vigil said they could.

Councilor Rivera asked about the time frame.

Ms. Vigil clarified that was why they went to the state price agreement.

Councilor Bushee said she had waited forever for Ft. Marcy to get equipment and had some
complaints.

Councilor Bushee asked if they want her to approve this so they could negotiate with the vendor. She
still wanted it to go out for bid

Councilor Dominguez said just because the money was there, the ‘City didn't have to spend it all and
felt they should do the due diligence and be as frugal as possible.

Councilor Bushee moved to go out to bid, donate the old equipment for Ft. Marcy. Councilor
Dominguez seconded the motion and the motion was approved unanimously by voice vote.

10. REQUEST FOR CONCEPT APPROVAL OF SALE OF REAL ESTATE CONTAINING
APPROXIMATELY 2352 SQUARE FEET WITHIN A PORTION OF THE WEST ALAMEDA ROAD
RIGHT OF WAY ADJOINING 131 SANDOVAL STREET BY GALISTEO STREET INC. (EDWARD
VIGIL)

Committee Review:
Finance Committee (Scheduled) 11/03/14
Council (Scheduled) 1112114

Councilor Bushee wanted to make sure they followed the conditions that the new owner would widen
the sidewalk

Mr. O Reilly said the condition was not that the sidewalk be widened. It was that the City reserve a strip
of land.

Councilor Bushee asked if the new owner was responsible for that.
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Mr. O Reilly said no; it is the City's responsibility.
Councilor Bushee asked if the condition was on the deed.
Mr. O'Reilly said the standard requirements were consolidated.

Councilor Dominguez asked about the hiﬁng status for the Parks Department Director position and was
told they were doing interviews of qualified candidates.

Councilor Bushee asked where this sale money would go.

Mr. O'Reilly said the Economic Development Fund was earmarked for that money.
Councilor Bushee pointed out that the City no longer has a land sales fund.

Mr. O'Reilly said that by resolution the money would go to that fund.

Councilor Bushee made a motion to approve this request. Councilor Dominguez seconded the
motion and it was approved unanimously by voice vote.

11. INDEPENDENT CITIZENS REDISTRICTING COMMISSION

* REQUEST FOR APPROVAL OF AN ORDINANCE RELATING TO REDISTRICTING; CREATING
A NEW SECTION 6-18 SFCC 1987 TO ESTABLISH AN INDEPENDENT CITIZENS’
REDISTRICTING COMMISSION; AMENDING THE SANTA FE ELECTION CODE, SECTION 9-1
SFCC 1987 TO REQUIRE THAT THE INDEPENDENT CITIZEN'S REDISTRICTING
COMMISSION SHALL REVIEW AND REVISE THE CITY OF SANTA FE DISTRICT
BOUNDARIES AT LEAST EVERY TEN YEARS; AND MAKING SUCH OTHER CHANGES AS
ARE NECESSARY '

* REQUEST FOR APPROVAL OF A RESOLUTION DIRECTING STAFF TO PROVIDE
OUTREACH AND EDUCATION TO THE PUBLIC REGARDING THE CITY OF SANTA FE
INDEPENDENT CITIZENS’ REDISTRICTING COMMISSION (“COMMISSION”) AND CALL ON
INTERESTED PERSONS, WHO MEET THE QUALIFICATIONS FOR COMMISSION
MEMBERSHIP, TO APPLY FOR A POSITION ON THE COMMISSION (COUNCILORS
DOMINGUEZ, TRUJILLO, AND IVES) (ZACHARY SHANDLER)

Committee Review:

Finance Committee (Scheduled) _ 11/03/14
City Council (Request to pubiish) 111214
City Council (Public hearing) 12110114

Councilor Dominguez asked if this wouid make the City in compliance with the state constitution and
the City Charter - that the redistricting commission have autonomy. This is time sensitive. He wanted to
make sure they didn't make it too complicated. It has value and meat to it.

Councllor Dominguez made a motion to approve the request. Councilor Rivera seconded the
motion.
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