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ACTION SHEET
CITY COUNCIL COMMITTEE MEETING OF 02/25/15
ITEM FROM FINANCE COMMITTEE MEETING OF 02/16/15

ISSUE:

13. Request for Approval of Budget Adjustment to Add the Debt Service Expense
and Property Tax Revenue Budgets to Fund 4152 for the 2014 General
Obligation Bonds. (Helene Hausman)

FINANCE COMMITTEE ACTION: APPROVED AS CONSENT ITEM

Requested approval of budget adjustment to add the annual debt service expense and
property tax revenue budgets to Fund 4152 for the 2014 General Obligation Bonds in
the amount of $88,867 for debt service expense and $103,867 for property tax and
interest earnings.

FUNDING SOURCE:

SPECIAL CONDITIONS OR AMENDMENTS

STAFF FOLLOW-UP:

VOTE FOR AGAINST ABSTAIN
COUNCILOR TRUIJILLO X
COUNCILOR RIVERA X
COUNCILOR LINDELL X
COUNCILOR MAESTAS X

CHAIRPERSON DOMINGUEZ

3-17-14




City off Samita IRe, Niewy Mestico
memo

FINANCE COMMI'ITEE

FROM: Helene R. Hausman, Cash Management & Investment Ofﬁce%&

VIA: _ Oscar S. Rodrlguez Finance Dlrector M

Febrpary 16, 2015

' RE: BAR to Add the Debt Service Expense and Property Tax Revenue
o Budgets to Fund 4152 for the 2014 General Obligation Bonds

L

ITEM AND ISSUE
The 2014 General Obligation bonds were issued August 14, 2014. A BAR was created to

enter the closing statentent revenues and expenses associated with the closing of the bond
.issue in the general ledger. This BAR adds the current fiscal year revenue and expense
items to the general ledger.

BACKGROQUND AND SUMMARY:
We are requesting to add:

1. An expense budget to 42152.590200.0114400 for $88,867 to cover this year’s
June 1* debt service interest payment. Attached is the debt schedule to verify this

year’s payment.

. A revenue budget to 41152.403100 Current Property Tax for $88, 867 to cover
this payment.

. A revenue budget to 41152.480020 Interest on Investments to account for interest "
earnings on cash due from hub for the year.

Property tax revenues are received monthly from the County, including that designated
for debt. Deposits of this debt property tax are handled by our Cashier’s Office for all

four existing general obligation bond issues, so sufficient cash is already accumulating in
fund 4152 to cover this payment.
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RECOMMENDED ACTION:
Please approve this BAR for the creation of the FY 14-15 annual revenue and expense
needs of the 2014 GO bond issue.

Attachment: BAR, Debt Service Schedule
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City of Santa Fe, New Mexico

BUDGET ADJUSTMENT REQUEST (BAR)

DEPARTMENT / DIVISION / SECTION / UNIT NAME DATE
Finance/Admin 01/23/2014
ITEM DESCRIPTION BU / LINE ITEM INCREASE DECREASE
Debt Service Interest 42152.590200 88,867
Current Property Tax 41152.403100 (88,867)
Interest on investment 41152.480020 {15,000)
JUSTIFICATION: (use additional page if needed)
--Attach supporting documentation/memo TOTAL | $ {15,000)] $ -

To create FY 14-15 debt service and revenue budget for the 2014 General Obligation bonds that closed 8/14/14.

City Council 7/9/14, Consent Agenda #H-3, passed on consent. Ordinance #2014-23. Debt servicé interest

is due this year, Sufficient property tax is being deposited for this. Interest on investments is also budgeted.

Helene Hausmané;:):\\; \

CITY COUNCIL APPROVAL

Prepared By

Qav @%C}\w g Ls”

Division Director

Department Director

01/23/15 City Council
Date Approval Required | X Budget Officer " Date
City Council T T
Y eorovar | 7/9/14 a0 A1l Ao
Date Date Finance(yh{g?:t YN Date
Agenda lfem #: H-3
Date City Manager Date
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BOND DEBT SERVICE
City of Santa Fe, New Mexico o
$5,800,000 General Obligation Bonds, Series 2014
, - FINAL NUMBERS -
Period ) ' Annual
Ending Principal Coupon . Interest Debt Service Debt Service
02/01/2015 88,866.62 88,866.62
06/30/2015 : ' ' L 88,866.62
08/01/2015 200,000 ’ 3.000% 95,784,38 295,784.38 :
‘ 102/01/2016 | 92,784.38 . 92,784,38 o
‘ 06/30/2016 . : R o ' 388,568.76
© 08/01/2016. . 205,000 - 3,000% 92,784:38 . 297,784.38
02/01/2017 - 89,709.38 ___ 89,709.38 S
o6/30/2017 - ‘ o . o 387,493.76
08/01/2017 210,000 . 3.000% . 89,709.38 299,709.38 T
| 02/01/2018 - ' 86,559.38  __ 86,559,38 L
06/30/2018 ' o S e '386,268.76
'08/01/2018 215,000 3.000%  86,559.38 301,559.38 ‘ '
02/01/2019 : ' 83,334.38 . 83,334.38
06/30/2019 v g : 384,893.76 g
08/01/2019 225,000 3.000% . 83,334.38 308,334.38 :
02/01/2020 - ©79,959.38 - . 79959.38 ,
06/30/2020 L . . 388,293.76
08/01/2020 . 230,000 3.000% 79,959.38 *,  309,959.38
02/01/2021 . " 76,509.38 - 76,509.38 . :
06/30/2021 ' S : 386,468.76 -
08/01/2021 240,000 4.000% - 76,509.38° 316,509.38 . : i
02/01/2022 ) 71,709.38° . 71,709.38
- 06/30/2022 - ' ' : 388,218.76
08/01/2022 250,000 4.000% - 71,709.38 321,709.38 .
- 02/01/2023 66,709.38 66,709.38 -
06/30/2023 : . o _ 388,418.76
. 08/01/2023 " 260,000 4,000% 66,709.38.  326,709.38 ' )
02/01/2024 . ~ 61,509.38 61,509.38
06/30/2024 . : 388,218.76
08/01/2024 275,000 4.000% 61,509.38 336,509.38 '
02/01/2025 : 56,009.38 .56,009.38
06/30/2025 . ' 392,518.76
08/01/2025 285,000 4.000% 56,009.38 ©  341,009.38 - A
02/01/2026 " 50,309.38" 50,309.38 o ' v
06/30/2026 ‘ - S _ . 391,318.76 :
08/01/2026 305,000 3.000% 50,309.38 355,309.38
02/01/2027 : 45,734.38 45,734.38 - '
06/30/2027 _ 401,043,76
08/01/2027 315,000 3.000% 45,734.38 360,734.38 '
02/01/2028 o : 41,009.38 - . 41,009.38 L
06/30/2028 - _ 401,743.76 '
08/01/2028 330,000 3.000% 41,009.38 371,009.38 - . ‘
02/01/2029 . '36,059.38  36,059.38 .
06/30/2029 ' : 407,068.76
08/01/2029 345,000 3.000% " 36,059.38 381,059.38
02/01/2030 30,884.38 30,884.38
06/30/2030 ' " 411,943.76
08/01/2030 355,000 3.125% 30,884.38 -385,884.38 .
02/01/2031 " 25,337.50 25,337.50 _
06/30/2031 ' B - o 411,221.88
08/01/2031 370,000 3.200% 25,337.50 395,337.50
02/01/2032 - . 19,417.50° 19,417.50
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